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omy The Senate yesterday. _Pesehee-e-en nimous consent 
ation agreement to vote on the Lenroot-Anderson reral credit 
| bill before adjournment to-day. (Press, Feb. 1.) 


oe ose Hearings were begun January 21 by the House 

a Committee on Banking and Curreney of the Capper Farm 
Gredits bill. The measure was approved by liugene lieyer,jr, 
oF ef the War Finance Corporation, with eerteain amendments which he 
sted. (fregs, Zeb. 1] 


p investigation. fhe Senate yesterday passed a resolution direct~ 
j the Federal ‘rade Commission to make s sweeping 

investigation of the cotton Pobe tel including = 
ay marketing and mill operations. (Press, Feb. 1 


‘Legislation The House yesterday passed the Yederal radio 
centrol bill, vesting brosd povers in the Department 
of Comnerce for regulation end supervision of all 
of wireless peaeetey® and ere communication. (Press, Feb. 1.) 


ritish Debt The Ree Post to-day says in editorial 
istment  @omment upon the statement that the British Cabinet 
January 31 Geeided to aceept the American terms for 
| the funding of the British war debt: "Phe adjustment 
8 debt is a matier of far-reaching importence, heaving a bearing upon 
e@ce of the world because of its steadying and enc oureging effect. : 
me peoples see the two strongest financial powers of the world pro- 
B calmly to the adjustment and peyment of such & colossal debt, the 
of ~igehend? will be allsyed to a great extent, and the rugged road cae & 
world tranquility will be appreciably smoothed. A restoration of nod ||! 
£4 ‘eommerdial metters will be an early manifestation of the benefits — 
j adjustment. Thies confidence will permeate individual transactions, 
1 as the transactions of covernments, and from the increase of basi- bag 
and commerce will spring prosperity." | 


in-Febrics An Atlantic City dispatch to the New ‘ork Times 
111 toedey says: "The sole purpose of the Capper-lrench ||| 
. truth-in-febrics bill is to protect the purchaser ageinst_ 
freud in materials and prices, declared Alexander auc d | 
Tk, president of the National Sheep and Wool Bureau of Smerica, 
81, before the convention of the New Jersey “etail Clothiers' As- 
os ‘Phe purpose of the bill,’ he said, ‘is not to certify quality. 
e food laws, the bill in no sense appraises. “he purpose of 
908 laws and the Capper-“rench bill are identical. the opponents 
wii do their utmost to meke it appesr that if this bill does not Hai 
aged it een be of no value or protection to the purchaser, but "| 
of the eloth and substitate are woth vitel to the interest and nay | 
n Of the perchaser.'” 
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ch 4 5 dextigton,: Bont., dicpeteh to Cemmercici gest for. 
ony 59 seys: *seiter faa aiid to be importing a herd 
of parebred cattle from Seetiand for hie Gost keunetain raneh. 
the femecs Zighliené herd i@ sow ov the ovenn. Er. Hill 
hopes ta introduce in “octene & breed of sattie that wili 
mene & good td fer beet end batter fet. Er.Hill eleize 
this to be one of the finest herda ever raised in Seetlend.*— 


7 in an editerisl entitied "ha Pays gor 2atten?* fhe 
gaurnsl of Cemseree for Jensery 30 seve: “in the gest senth - 
Gr tec the price of tee estion has riser po or sere gente. 
ahs pars this edditiscnsi jlery from whieh the sotten grower 
is benefiting a0 srestiy® gpege ae : saeh i 
evidence in the sarxet thege asyet Gerteinly not <— except _ 
q poasibiy to zese extent «hen ke is anwise is sis tranceetions, ' if 
ss fhe mille? A4gein the enawser aust be in the negatirs except tc 
= the extent thet the sesefsctarer ia uncble te geli his socdés 
at the prices he expected to set for thea. ae rapid as bas 
been the advonce in actten, esrefal observers sso bare thor~ Be 
Gughiy stadied the firares sesert that priges of finished oot. 
ton gocGs bere rieen even feater. SO far there ia little evi- 
dence that the aonsamer hee eericusly rebelled et thia heey Bi 

ay 
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. inereaece in hie bordeng. The truth seens te be thet, soning 
: &s sed aid at the end of the go-enlled tayers’ strike, the 
a¥erese aoneuser wae sanczht in the anpisteant siteatien ef te 
ee hie strérobe bere. Se probabir hed bat litiie sheice . tt 
| 


ren the sitter. Eat once heving relieveé the sere pressing ef 
hie neeés, will he sertinee te go ints the serket fer ae: | i 
20GGe St preveiling prices? That ig & ssestion seii worth =e) 
thoagnt of @ g994 “any in the paginess ‘eomezanity.* 


900,000. asres here elresdy been ‘esquired By [ | 


thet nore ‘an 2,0 
parchase fer forestea in eleven “estern States dering the ten 
Feore this ecusigeion hes been in eziatenee. Gf this area, th 
Yeport etetes, 440,000 neres sre in the Ebite Hountaina, Be 
974,905 in Hortheantern Penneviveaia, end 1,660,000 in the i 
jgathers ppeiechians and the Oserke. Althsazh the erseter 
pert of thig lend hes teen reeently out-over end hes no timbe: | 
insediately Saigble, the incese fer the last three yeare bes 
ieetaaxd mere then 109,000 # year, of which more than ene 4] 
m third hae been tarned over te the states and lecsei esmmuni- |, 
-tiss for roads and sehoole in lieu of texes. (Presa, dansSl.) | 


p Reletions i. AeBs Bergh says im Fhe Seonomie Gorké for denuery 27: | | 
‘ “It seens tc es thet the senner in which the ereat sarketa | 
keve beheved Gearing the past xonth, and eapecialiy éuring 
$he peut gortaight, is more — eaecquate proof that it ie | 
-$he see? soliectire jadgeent of the serid*s men ef affairs, | 
im the light of sll the meitita@inoas infertetion they heve =) 
@bteined frem sii sorte of sources, thet the ecetion af france, 
in secapying tre Rahr district ef serciny wili be Followed | Tis! 
‘Neither by & renewni of the war in Surope nor oy the economic | 
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2apee of nitens).: France end the reat ot Sentiner tal 

Earope. if se sre covrect in thie assumption, 62 we belicva 

we ere, it sould appecr to S6liew that the eorid'a jadgement 

with regerd to the politiecsi and economic expedienes of the \ 

“rensh andertaking es by no mesne as edverse es it ig repre- 

sented te be by sanr Pritish end Americen politicians and | 

pabiiciste; or, in other worda, the seneral body of the 

eoria’a experienced wen of afieire @atinstes the chances of 

et ieset reasonable Saceess for the French in their vanters 

Sg beise far sreater then their eritica «eald heve a¢ think. 

While it is otvioes that the po@uibilities of sishes in what 

the *remeh have set @at to d6@ are both ruosersae esd greet 

tae gereril opinion ef tae #6riaé helde thet these posaibili- : 

ties are not go overvheicingiy unfavorable thet the feiier 

ef the frengh to ettain taeir ende ig a fserecense eansluai ‘a 

ees PRetever aay be geld by the Gersens theceelyes or by the 

eadvGeaten of thelr anage in other ecuntries, like <r.iloyd 

eearge or Ef. dohn “ceynera cernes, the worlé at ierse simpiy 

4208 not believe that Germany is #@ eaononlicsily helplege as 

@he if represented to be, or that whe canid act find weye 

and seane 67 eakine goed the hare ehe ereasht in Preance aré 

Selgian, if ene hed the #111 a0 to do. There ere fea perasns tal 
wieliicense cutaide of Sereerny #20, if Seked whether in 

their @pinion Germany ban loyally endeersred to dso evrery- 

‘ thing within ker power te pep the reparstione she sxzreed to 

q ere with net Find thenesives compelieé to repiy thet, on Bi 

c- trary, Gerueny has shown beth the diespssition and the 

| x wapney p aay wad every means, fen the seet ei 

eos 4 herefal to her own aitieate welfere, 3 
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ae ae aeen te ‘ees —— See the so0cthern planter ané the 

oe jtern sanufecturer upon whom ear age trenspertetion ana - 

banking intereute « Bbw. 

is evarase iasten of illinois, wnile conéeeming the yoliey ef 
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tne: "ational Provisioner far reeedare’s o says ee on 
editorial: “if the Government figures are seourate, ag 
they andes ttediy ere, it ie evident thet oar hog copulation 
hes inereceed eensiderebiy, end probably «ili inorease wore. 
here ig @ general tapression prevalent ix trede «irelies 
‘thet the eeneanption ef meat, cepecialiy pork proinets, 
incressed gabstantially during the iset tares mosths of 
ASSES. Untartunetely, offisial figures ere leckine to ehew 
whet setsaaliy he posened ne eng these three montage. Yhe oniy 
Tieeres ehich ere avelleblie fer i982, hewever «- thease 
@evrering the consumption of Federaliy~inapested pork for 
the nine montes eniing with Septeaber -« shee a dealine of 
e@bout threae pounds per cepite, &8 aoupared with the seme 
periad in i%Zl. Unless eensempticn dees inerease «~ ari 
ineresee sabstentisliy «- it lecks «a if the supply of pork 
dating the next several santas ould be relatively lereer 
then the demand.” 


eultare #eG. Lobjoit, Gontrolier ef Yertiasitere, Britian 
ae mimniatry of Aegericiltare end Fisheries, serve in en ertiole 
entitied "“Slimpses of auericen Zortiecalture,” in The | 
doarnad of tne cimietry of Astiealiare (Sendonjfer Janesr 
*eee Shere ere giraumatarces chieh apoeaer to ewe their ox- 
?, “ie aeen 


| isterse to the charseter of the Americen peopl 

: @ ‘pessesecé of a fever, induced by 4 r ation to the any 

, voiced eeli 6? gppertaniiy exit the hustle ond heete of 6 

, oa ountry «ith sleoat limitleas petenticlities, to exploit _ 


enar eee Of to-day without waiting te eencider what #111 
ee the ‘effect on teserrew. Thiae esttitade of mind say seconnt 
. Zor the ameriean negicet $f aerdens, far hardly any attespt 
: menus se have been ete to enlt ivete the serdes sach ea 
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appear te exiat ‘in the Stetea, thes en there are = fey plots pale 
+4 teshington on some land recleiesd by dredging from the  =* 
River 7etommo thet might ba dasaribed aH élletuenta. 2eehe : 
dagten, & ‘eity ef 400,000 inhebitente, possesses fever of | 
these plots then wanted eaffiee « enantre village in “efliend. 
* @ practies of fercing wild fTiewers esah 668 foxclere | 
yentilower may be use to thie heste ef exploitation; or 
: & to the poliay of the federai Herticallare) Soard, 

, | ehioh, Wy making the importetien of ‘the better trpea eleost 

¥ eaeible, drives pesple to the eoamen and mekes poesi ble 

fortanes from weeds. oe* = 


, Gredite @he Harel Hew-Yorker for January £0 sey pitt en edi~ 
. contadi > it is sow thought sure thet come sort fern cradite 
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Section 1. # [=> rae 

t ie eggitaiz i 
fhe Senate yesberday, by s-vote-of 69 to 0, 

passed the Lenroct-AMePEen” pov or unentel-sid bili. 
a fhe bill provides for a maximam credit of ©1,520,- 
¥ : 000,000 for agricultural loans through the Farm Loan 
h by establishment of egricultural eredit departments in each of the 
p lend Benk districts. Hach would heve $5,000 ,000 capitsl from the 
iment with authority to double the total of 60,000,000. Authority 
gue $1,200,000,000 in tax-free debentures, to provide additional loan- _ 
pent way be given, subject to approval of the Farm Loan Board. a 


) Prices Martin F. Amorous, of Atlanta, before the House 
j Committee on Agriculture, February 2, recited the 
4 troubles of the southern cotton planter, and during 4 
rgument contended thet cotton prices were never reflected in the cost 


} consumer. {Press, Feb. 3. 


q - 7 | 
irm Movement Richard Spillane, business editor of fhe Thila- — 
To-day delphis Ledger, seys in toeday's issue: "A banker of i 


the corn belt, now on @ visit East, has been telling i 
. Well Street men they do not appreciate the intensity Hs 
Sling and the determination back of the ferm movement to-day. 'You Raat 
4% thinking as the farmer is thinking,' the benker says. ‘You are et 
ed to consider him a chronic complainer. He hes basis for eompleint. Bt 
‘ther is hot-headed nor unreasoncble. ««. The difference between the | 
‘of ten, twenty or thirty years ego end the farmer to-day is thet 
i@ was angry end vociferous, while now he ig coo’, ¢alm ané in deadly 
it. He has feeling against the Federal Reserve Systeme He is dubisus bat 
the teriff. ie is inelined to think it depresses tke prices of the Hh) 
ts the agriculturist has to sell, while it inercases the cost of the “Bi 
ae 


Gs of the industrialist. He wants, most of all, the ilis from which 
fers throush transportation faults corrected. He will weleome any Bi 
thet has werit.'Ye says in effect: "I don't pretend to Enow how to i 
the problem, but I do know the railrosds do not serve me.* te will | 
fou thet recurrent car shortages in time of crop movement have cost | 
rm uncounted millions, and thet conditions in this regard ere growing 
sively worse. He will tell you transportation costs are too high and 
pread between farm pricea and prices to the consamer can not be justi- 
‘But no real effort has been made to correct this great wrong, which 
B hardship on the grower and the consumer. e.. Above all things, the 
Fis bitter over the fact that the people of power and influence are 
to respond to enything affecting a great menafacturing industry ed- 
y, but cold and callous te whet affects seriously the greatest of all 
tries == the ferm.'* | 
Premier King of Canada is being strongly urged by 
a . influential leaders in Canada to take up negotietions — ih 
Ss with the United States for a treaty for consteaetion of — 
S-to-ses weterway, by which ocean-goine vessels would be able to foi- 
St.Lewrence route to the Great lekes ports. (Press, Feb. 3.) 
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4  Zasbs eitsO0 ta €15.28. | 
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eae cy 100 ibge, $1555 frocbe eine balk Green Sountaine 11.40 
Rieu $2265 in Ses York ew York Beladwin epries ap 207 in 
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Section 1. Jp... "" 1923 - i" 
ae = a ; H 
ation the Senate speci®? commigtes on reforestation ! 
= Yebruary 3 elected Senstor MeNery diet@een, and tenta- | 
ee tive plans were mede for beginning the inquiry in the Ba 
boat Merch 15. (Press, Feb. 4.) | : i 
erican Farrer fhe Philadelphia Ledger to-disy says in en edi- 
E torial: "Out of the welter of discussion of the Ameri- \ 
ean farmer, his problems, his points of view, his atti- | 


werd his work and his urben customers, hes come a clear-cut state=- i 
rom Dean Watts, of the State College GSahool of Agriculture. He says a 
he Agricuadtural School was forced to refuse 1,000 applicants for ad~ fi 
nin 1922. The dean edds, no doubt basing his opinion, et lesst in ae 
on these figures, that there is menifested a constently growing i 
st in the ‘back-to-the-farm' movement. We who live in the cities heve 
roused to an unsceustomed interest in the farmer by a tardy resliza- 
* whet might happen to us if he geve up in disgust. Our country hes a 
ndowed so richly thet food scarcity seemed slways as remote and almost | 
ible bugaboo, until the war and Europe's necessities pat as on short | 
ig. Since then we heve reed many grisly accounts of famine in the | 
ind its Saropean borderland, in countries normally flowing with milk ta 
ney, and reflection on home conditions becomes plain pradence. fhe Pilg) 
jen farmer feces a double problem of production and distribution. The 
pert is the more difficult te solve, because of labor shortage and i 
Bh cost of mechanical substitutes for strong arms. The general appli- 
| of the cooperative merketing principle seems to offer relief from Be 
at waste of farm products. it is the ferm-help problem that causes fips 
fasts to throw up their hends and the farmer his job. The most seatis- — 

yy end permanent solution of the man-power problem would be by &n ex- fa 
m and multiplication of this ‘tack-to-the-farm' movement, this re- ah 
to leeve the crowded city or the squalid industriel town, to exchange . 
me clock for the sun and an ordered job and weekly pey enveiope for Ati 
mt healthy work plus independence." : | i 


GOst to UeSs Losses sustained by the Government from ware | 
800,000,000 time operation of rsilrosds end its aftermeth of 1 te 

z earnings guarantees and demage settlements will totel || 
4 approximately ©1,800,000,000, eccording to date made 

sble February 3 for the first time in a report by James C.Davis, Di- 

P General of Railroads, transmitted te Congress by President Harding. | 
lly does the amount come within congressional appropriations already . 

‘bat there will be also a return to the Treesury of about (400,000,000 - 
th and reilroed securities. (Press, Feb. 4.) : 


m Agriculture & Memphis dispatch to the press of February ¢ | 
iscussed states that every phase of agriculture will be dis- 
- cussed at the three-day convention of the Southern 

Be Agricultural Yerkers' Association at Memphis on Febru- 
end 8, eecording to a complete program given out by br.&.R Lleyd 
his farm bureau. Representatives from virtuelly every section 
Beh bere signified their intentions of attending the sessions, 
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heh Sagene nei’ says in an articie in the Phdladelphia 
L@iger for febranry St “Back of all statistics lies the fact 
thet egrictitere ia sieving down in the United States. This 
een bardly aeem pogsiblie in the fece of Bigh rielde and the . 
bemper crops of recent rears, even since the faurser was de- qi) ia 
fleted. Eat it wast not be forgotten that ve herve been tevered a 
by exceetingiy productive eenasons for & cumber of years, and | 
Seeaen is by fer the moet potent fretor in production. Geo 
fer so the farnera* efforts tiene sre censerned, they are 
eleskening from aheiee bat from nevegeity, and when the 
fires ‘off nengon' errives, «8 it is duc te urrive eoce tine 
#o00n, them the #orié st iIsree wili remiise more than sow 
whet hee hewsened to the farmera daring the industrial erese 
that is apon ag. The your 1922 ic qoanted an impreresent 
over 1921 ic aeriesltare as in mout enterpri¢es; but the im- 
prorem@nt needa t be anelyeed. it i@ an im@preresment in the 
‘ eense thet fare products have been aede at ieee expenge, for 
ee: the farmer hae lewrned the lsagon thet the first element in 
the prodacticn of nay goods if economy. ine farmer ag 4 
whole ig on the febound #inee he teuehed bottom in 1920; bat 
he ig beginning to feel the resauite of lessened sutiay on 
the iand, and sany e good furmer will tell you thet he uade 
lees eoney lsat year then he @14 the year befors. Thia isa not F| 
aniferssl, but 18 ie altezether too commen to te enetortable. — 
fhe @peurd trend of prices hes tended to dispel the general | 


gisem; tbat it saggeste the old-time definition oy faith ag | 
the substeres = things hoped for ané the evicencse of things _ 
mO% 8@6%s see The oniy feel and permenent relief fer the ie 
uase of formers ie ehespened prodaction, and ther ere begin- — 
wine to geo ané understand thet ¢ith salf the world overe fr 
| 
' 


ridden and wash preeperity aa we have net of s substantial 
wind, there ia littie to emonrage the farmer te more then 
ordinery effort, which meane leesened protastion as messaread | 
ageingt wertine eatrat ehen atineietoa by petrigtic ardor Fi 
and gasieted Ey vod sesgorns.e Syen sarieaitarsi ereadit onig 
steven off the der; it does not poy debie -- debts often [ee 
inearred for mnehinery to regince the lsber enticed te the Bie 
shopa by wages the ferser could not meet and whieh eli the El 
power of orgarizeé adventaze ig leboring to weinteine 411 Bie 
this weene a Slowing ap of ferming, the effects of which 4 

f 
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will be more evident a Little lmter on to the sun who BB- 

eames thet in ecee blind say the fermer een end will taxe 

gare of hireel?f. 48 &n ind iv ideal he ger, of course, bat 

whet it #111 de to egrieaultare end altimetely te tre nene 

fering eleee ie « different metter. vor ats roe oahg en this 
oes BLOrye coe 


question, read the lester chapters of < 


| doerrel of Commerce fer ag pong i eat in an 


esitgrigne 1h SB PA ERS *BSSBant nd BP PERE ARE Pit*2n*® 
twelve wordg in the Conatitautien -- radi bilise for reiaing 
revenue shell originate im the Kesse of - lepresentatives.' 
Sengrese i¢ the final sathority in the expenditure of patil thie 
fanda. Fhas it is, if failure comes to the tudget system, 


_ thet Congress #111 be the ealprit, provided the President | 
- asd Cabinet are fixed in the écterninetion ts sis eet 
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Stite eyster, tet feii shen menuxed for other enda. | 
the wenn Piment of Agriauitare hee jaet eablished « iist of init 
the feilnre of 206 out ef £45 fercere’ eonrereative g¢onsersaa. 
4monag the reseons given are inefficiency of manegenent, ex= (|| 
easeive eredit allewss e6, dishoreety, end comeentration of 
sime@euent in too fees hunds. Eat there ere eengplcusasiy 
gaenese fal eooperst ive eesteties. There sight be gueh sac=- 
eeeces euune fereere’ socperative bexzs, bat they would 
heave be Fan On Feil 2treet lines. #3 thin a fee days the 

Barley {obeec0 Growers here serketed 86 cer cent. ef their 
erop at £1.98 cents, against 1£ sents ‘when the night-ricers — 
wuied the erop before the scene vative growers toes over the 
job. On the ether hend, the Feanat Srovers' ixchange hes L 
jaet re reenised ite effeira, vith eleins for 15,6 6ev0, 009 Bit 
S&eeinet ite menaresest. There ere afficiai reports ef $27 Bh 
fervera’ gooperst ive @eeleties in the serous of Srenger stetes, iM AN 
The lest balletin ¢ f the Depertzuent of Agrisealtare conteines § | 
both herritle exen: les of an feiiares emi others | 
af generoce tenking 3 gegtemedntions to farmers. if the farn< 
ere <ert te eooperste, nothing need afer thes. Sat hen. 
they desire to expicit yl Sressury'a tam nosey fer their - 
particular | ride in ‘the same of enevelence end hesenity, 
Shves B00 oe wt a6 le~class ‘millions are the eaffersrea free | 
the plee for privilege by the yerious cleages which seek ion 
iepose treir wiil.* eA. 
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sotten warrants sac ehdeher orien: then hens in effect at 
the present ere emi thet but fer the seripuletions of 
Speculators the staple would be seliing for & ase€ deal mere 
then it is. it is mech nesrer the truth to say thet estten 
would not be bringing as mash ss it in if it were not for 
Specalstire denling in thet sounedity. Wher will these ex- 
pensive ena utterly aseless investigations sesse?* 


Es fhe Sell etreet Jeurnel for Sebraery 3 eaye in an 
editorisi: “Theat officiel meddler, the Pedersi irede dom- 
Sissicn, hes been ordered by the Senate te sake @ sweeping 
inrestigzetion into the sctton industry, from seed te fabric. 
Hoe tree it in thet seten sissye finas work for idle honda 
te 46 if oniy te Keep then frem exything sweftall <A year 
ago Mereh gotten gold fer 16.93 centa & pound, ené to-day 


48 ground £29.27, which wealé look iike « very large increase 


in price, chen £ii vireametances are esnzidered. the sta~- 
@iatiesi poevition of eotten is strong; there im not exnouch 
on bane te keep smilie running et norwi <eapaeity entil the 
new erep i@ a¥eileble. Ara es for that asw ercp yot te be 
planted end glexed, the probebiliiies ere that it ili be 
ame Lier then the nseages of tee world's @pinzera. Under ardi- 
nary vend itions gotten sogid sell et prices never dreamed 
of ainse the Civil Sere 58: oOmilitions are not ordinary. 
Hill epernters bey cotien for the eole purpose of spinning 
Gm weeving inte fabrics. <he ae predsee gooda oniy ae 
they aun sell them. cripple the serzete for goods and rew 
ecttes mast sufiere american wilis serking st luo per cent. 
apo ity @an consuse lees tae aold the nermai erop; the 
lance mes — € market in 2 *s¢ are seif-conteined,' 


bere °f | dangrees : and: ‘the Serate heve repectediz $014 a8 20. © 
Eat te preserves thie independeree w@ cagt eurteil oar cotten - 
edusties ene-celt. “he people ef irienalgy iglends shered | 
Wey t6 ingependence of fereizn merkets. exing oat & 1" 
|} 
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preearioar 3iving ey taking in exeh other's seeking. fe, too, 
eer live within carascivesa, if =e eheone. Sat to do it we HS 
wast eat car e¢otten production sore than one-half, tarn Beil 
tesk « third of the sheat lend inte feliow, reise ieee corn, — q 
fesdetai’ end live wtesk, end diacherge 19 or 15 per cent. | 
ef the sen working in factories, letting tea set a iiring 
g@ best they wey. fracic se this sight te, there ean be no 
‘eeeeping the etern secessity of catting prodaction te the MH 
meneare of desestic eonsaspiion. #111 exeeatire and iegis~ . 
lstive *echingten ever eke ap te the one great fact thet 

whet tae farmers seed ig an oatiet ter as ae il oe 
investigations coneress ean engineer # net Gpen & BErke | 
fer «a mae ef ectton or s bushel of <heate Hverybody eutside | | 
-9f exegutive end legiclative elreles saat now know thet the 
fersers ere ubsolutely dependent apon sarcpe snd the world 
for their surplae garket. Gniy a recenstrasted cRrope oan 
previde an outlet fer eat ton and other fers predasetae” 
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An sanancan ‘reas b aikuetes | fren betrott aetna | 2 
atates thet shipmente of trectore to Russia by the ford 
wotor Company, which hae been eontinalng for the last reer, 
ere to be imreceed considerebly from now ons Fo announce- ~ 
ment was fortheoming ae to the namber of tractere ry 
sent or ae to the average monthly ahipnents. 


‘ore se élepeteh fron Lansing, Bighe, to ‘the etrsit Free 
Frege of february 1 anya: “dighway lsogielaetion sored inte 
nonse ia the hones shatagopg, * babs a ag «gies. rego~ 


Fs 5 Bore om a “pill pend fexthor Zeke aaubet, of 
Genesee, to suapend the issuansee of Gtete highway bonde, and 
® bill oy Representative Nowe, of Camden, to fix on the 
Stete perpetael reeponeibility for the saintenanoe of trunk 
Line ronda, Representative falmer's regolation wae besed 
on the promice tmt the wealthier etates, insluding diehi- 
wen, sostribute far more to the fand from which the Pederel 
highway fara ie dispensed than they reagive in G@ivreot Sid. 
He eetientes that Kiehigan eontribates (2 in Pedersl taxes 
for each {1 of highway aid regcived from the federal Geverm- 
mont, and that the peternalistia tendency of the Sationel Bie 
Sovrernment ile « eeonstent temptation to the states and 
‘gueller Goverment anite tc expend more money in thia di- 
‘veetion then prudence dictetes, with a — ine renee 
in siveet tex bardems «es * 


ee Phe Fell Street dourvel for Vebruary 2 saya in on 
e@itorial: "ip the yeer i922 seat asiomie Greased ander 
Fe@eral inapection sumtered 66,912,579 compared 2ith 63,<. 
426,248 in 19B1. «os This imereese in numbers of enivele 
prepared for food wag meatiy im oattle and hoge, which 
‘woulé cean more in poande of ceat ther if it hed been in 
sheep ané igmbs. ixports of freah beet, freah pork, lard 
‘en@ begon were coneiderchbly lesa then in 1921, those of 
freeh beef felling of f two-thirds and fresh perk about one- ) 
belt. farmers and lire-stoekmen, diseetiefied with ¢on@itiona 
making the svrerege purehosing veice of the term dellear oniy 
69 eente for the whole year, may have G@iffieulty im reoone 
@iling these figures with atatezente of politieiang that wo 
were independent of “orope. The farmer may ever beaome Git— — | 
@abietied with the gatting-us-nowbere éeginration thet 
 *Sarepe maet ect house in order.' Ag the baef ani pork did 
not go abroad in eny considerabie yolanm, it, of course, 
atuyed heres Cold storage holdings in 1022 were, on the 
aversge, lees than in 1921. As the supply wes coneiderably 
‘lerger, ané exporte leas, the iogiosl comslugion is that 
domestio consamption was greeter. ese The Increased cone 
gamption in 1922 shewa fall aiployaent, ot leaet, for the 
employable. improved dosestiag basinesa conditions are teen 
in thio 200 te thet foreign eastomere did not take ag aach 
meet ag formerly alcht giao be taken te disprove the etete- 
uente, oo often given ont in the past year oy edministretion — 
naypnsint pore Brg gone @onditions ere growing better. ' 
GRE Waeninaes to wake ap to the fact thet 
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MARKEY COUGTAT IONS. 


Feb. 3: ‘Preding emell on the 34, ried range marrow, 
valy wheat showed mora firmness than Mey beanuse of cold 
wave over wheat belt. Foreign exchange stronzer with franes 
eni sterling reeovering @ areater part of the decline the 
last few on. Comm market eteady to etrong under Limited — 
offerings. Chica “Hest Bay wheat seme et £1.18; Chicu go May 
oorn same at 74 

iii Closing : i La ‘in Chiesge oash sarket: No. 2 red 
winter wheat (1.88; fo. & heard winter wheat £1.17; Wo. 2 
mixed corn 73¢; Mo. 2 yellow gorn 73¢; fo. 3 white oute 4406. 
average farm prices: Fo. £ alized corn in Central Lowa 66¢; 
foe 2 hard winter wheat in Centrel Kangas $1; No. 1 dark 
northern heat in Centrel forth bakota 997. 


ee st Por the week erding Feb.3: Grein prices ancortein but 
*  Fivm during the week and «loaned Par Te highere Chiekge May 
ps wheat up 1 1/f¢/; Chiougo May corn ap 1 3/4¢. Sentinent leas. 
bearigh secoant repid absorption of offerings. 
ie - Chisago hog prises ranged from port to 10¢ hisher 
for the week. Beef eterpra and better graces bateher cows. and 
heifers iargely £6/ lewor, heifers off more in spots; pers. 
 Qight veelere £25 to 607 off, lower grede light kinds 76 
$1 off; etookers and feeders week to 40¢ lowers Pet woo a 
eer fea yeerling wothers, ond fst sheep strong ta s5¢ 


rT 
iotetoes eli ghtiy weeker in eity markets for the wok; 
mS ‘odieing eeatione. Apples slightly weezer in 
® “ones paged Oat wy atendy to firm in other wrketea. Onions about 
» >> -86¢ Lewer in pshing ot tteei down 607 in New York. Uabbage | 
> eertete strong. Leti nee, apinseh end eelery weaker. / 
ere Bs hay ge generally weak. Kegeipts rot excessive bat | 
ity ‘poor. Sewmand of emll volume ani stocks are light. | 
pam @ indieste Licht country losdinge. Gucted eb. 2 =< 
if ingee 2: timothy. = Philedelphia (23, “ittuburgh 119.504 Cine 
 @inneti Gi7, Chivers (21, Minneapolis 116. 
eon) 6 Bawtter mertets aengetiled most of the week, trading 
Light. Glowing prices 82 score better: New York, Chisago and. 
Philadelphia 474; Boston 47 1/27. | | 
ee Cheese werkete berely steady to weak. Mying interest 
ae ‘ally leeking os buyore anticipate further declines. 
i; Saality of earvent meke fairly eatisfactory, bat eastern 
wmarkete still more interested in held goods. Cheese prices 
ot VYiseonsin rimary morkets, Fobe 2: Swine £6 1 Ags 
*Daivies 26 1/4¢; Double peisies £64; Longhorna £6 3/4; 
Square Printa 27 1/24. 
upet eotten bos SN sdvyenced £8 pointe daring the weeke 
Bora: Maroh sag tthe ats dy eavenced Bl pointe. (frepared 
Bur. Of Acriag. eons 
hy “average hosing priee 3 = Febs 3, . Pode f, Bebe 8, 1922. 
Bee £0 industrials —- 99.85 96.70 63261. 
i | 22 Bek. otocke G7 84 86.68 76.23 
1 Sa (wera Ste soar., Rebs 6.) 
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House leaders ‘emete reeary 5 that because 
ior of "difficulties" in the wey en spn AN between the 
a Senete and the House on farm eredit legisletion might | 
not be possible before final sdjournment. (Preas,¥eb.6.) 
avid lawrence says in an article on the farm credit bills pending in ! 

in The feshington Star for February 5: “The first milestone in / 

ner's fight for the same facilities of finance as the manufacturer 

it poter of industry hea been reeched. Three bilis passed by the Senate 
be pat through the House in the next fortnight, and President Herd- 

9 pledged himself to those meseures at the agricultural conference I 


” ite House lest Yhanksgiving,will sign them. P|) 
rosdly apeaking, the effect of the farm credit legislation will be . 
ise interest rates to the farmer. He has been paying 7 and 8 per cent. 
Some oases as high as 10 per cent. to get money, while his more 
a fellow citizens in the marte ef urban finance have been getting 
nerations at 6 per cent. and less. This discrimination has not | 
intent, tut accident. For the farmer haa had no machinery of i 
"pullt ap for him whereby capital coald be secured in an orderly i 
land under conditions that would apseal to investors at large. ee. eh 
~ new bills the farmer can in seme esses get three years' credit. ail 
would be set aside capital for agricultural purposes which can not aah Be 
irbed by needs of other industries. In order to meke the new farm = 
onde attractive it is proposed to make them tax exempt. Secretary lel- i) 
fon’ like this because he says it is inconsistent with the adminis- ee 
i's effort to abolish all tax exempts by constitutional amendment. Bit 
|} answer of the farm bloe is that the ferm loan bonds issued for | 
ge purposes now are exempt and thet other tax exempts are in the fh 
‘now end until all tax-exempt securities are forbidden by the Consti- | 

» Which mey take two or three yeara to get through 811 state legisla- +: 
She farmers might es well go inte the borrowing market on as at- eit 
terms ae possible. «+. On the whole, the administration is proud Bi 
‘farm program and feels the egrerian movement in this country will Bile 
pas lerably calmed by what has been done." fue 


ative The Senate February 5 passed ea bili amending the 
ng Act ecoperative marketing act to extend its provisions to if 8 
producers of naval stores. (fress, Feb. 6+) | 


evil A New York A pi aot oe to the press of to-dsy says: 
"Dr. Miller Reese Hutchison, managing director of the 
netional campaign for boll weevil control, yesterday 
| the calling of a nationel cotton conference in Atlante, Gae, on. 
7 2 and £1, when a Mation-wide movement for the extermination of the | 
Wil will be ineugureted. The mecting, Jr. Hutchison seid, had been — 
‘bring together specielists in the various branches of the cotton — 
enc manafaetaring industry to perfect plans for a concerted effort | 
he inseot pest." ! 
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& Pekin dispateh to the press to-day states that 
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1. $I a review of farm oredit legislation, The Yashington 

Post for february 5 saya: "With the pegence of both the cup- 

per and Lenrect bills by the senste, the form of the sericul- 
tural credite legislation which will be eneeted at thie 
seseion ie now fairly certain. Thile some changes in the 
senate bills will be sede in the House, there 
to doubt thet the easentiel features of both the Cepper and 
Lenroet bills will be sf phe henge A third mensure releting to 
rural eredite which le ilkely to be erseted inte law at this 


\ ey 
i ate ——e 
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which wae recently reported from the House Committee on Pank- 
ing onré Sarrenoy, Thie bill makes adzinintretive anendments 
which ere desired by the Farm Loan Boeré and by farm orgeni- 
sationa. Other seriowlture] relief blils whieh ere pending 
before Songregs heave little chance of fevorable action at 
‘thie seesion. The bilia which aeom to be doomed to die eithar 
im eomeittee or on the calendar of one House or the other 


of exporte eof farm produsts by the far Finanee Corporetion; 
the Ferrig-Sinsisir b111, authorising the ereation of a 

$100 ,006,000 eorporation to bey and sell fern produets; the 
Barpem bili, sathoriszing €1,000,000,000 eredit to Germany for 
the purchaee of American prognets, ani the Ladd, Sinclair end 
Little price stebllisetion bills. 


Es The Sourral of Commeree fer Febraary 8 eays in an edi- 
torial: * the beet that ean be seid shoot the rural 
eredit progres of the Senate, brought to eompletion with the 
@eare of the Lenroet bill on Friday, ia that it misht here 
6M wOree. «es Bat whet hee the Senate refliy done for the 
farner for whom it professes #0 such selieitens concern? 
Time only cen sanewer that queetion in éeteil. There are e 
namber of poscibilitiecs. dast which of thea will sventeate 
retninge to be seen. But it ie safe enough te wad that what- 
ever zood in dene the fermer will be eoetly toe the reat of 
the community, and qaite needlessly coetiy ot that. Has it 
‘never dawned apon the oonsciouenese of some of the eoi-disart 
friends of the farmer thet there ie reed fer 6 really ef- 
fective rurel oredit system and thet such & system need not, 
ané shonld not, penalise the rest of the commanity? If so, 
they have kept the fuct clesely te themselves and edarirge! bap 
to give the fermwer a queck revedy in the epperent hope that 
it will soothe him into culetade.” | 


° the Joarnal of Cemmerce for Febraery_§ seya in an edi~ 
torial: " se. pangs ache oer quite genertslig é@re to the 
effeot thet the growers intend to inereese their sereage to 
& mexinem in order to inke full eéventege of the profiteble 

ices that now seem aasured for 211 that they are likely to 

ble to produce. in this a wiae policy? Certsiniy there 
ie nothing in the exicting situation that shoald Geter the 
planter from rsising sll the cotion he cen st resvoneble anit | 
eosts. Certein frets in the current sitantion, however, shoalg 
not eseape the farmer's attertion, and which ought to render 
him earefal not te overreuch hiasel? in the matter of 3 


L@ little remseon 


session is the Strong bill exending the Federe] Farm Loan Act, 


inelade the Worbeok-#eleon bill, providing for the financing — | i 
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© soreege. In the firat plece, the lebor sitastion shoald 
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ean not afford to plant ootten only to bave it afford the 


Zevrasry 6 1923. 


| nog pode gy it geome to be an established fast that 
labor ig not oversbuncant anywhere in the eotten belt; . 
that porhepe in the majority of districts a distinet short- 
age oxiats, end thet an seate seareity of hande prevails 
in not o few important seetions. To plant more aotton than 
can bo properly cultivated is but to invite o lew yield ona 
high coata,. Again, in spite of large bat as yet intangible 
Ouiges by the American Colton Asevoeiation, there is all 
0 magh reagon te expect @ drastic shortage of ealeian 
eregenote with whieh to fight the boll weevil. The farmer 


weevil & regting pinces He should give those eonsideretions 
Ale moet careful thoucht before deciding apon hig acreage 
for the coming season.” | 


«ft Be Kelley, dairyaan, vice president of the | 
Retional Holatein Asseciation, and general attorney for 
Ringling Brothers’ cirous, hes been devoting gore time to 
telling dairy Zermere of New York State and the Feat that 
antii they follew the setheds of the eireua they never will 
be seli-gupporting, wach lees profit makere. In a Long 
article in fhe few York Times gor february 4 Mr.kelley saya: 
"fhe clreue buginese ie a prefiteble basiness becacwe It 
edyertices ond sivertises ander o trede reme. The dairy 
business ie @ feileare beqause 11 doesn't advertise ander a 
trade or ery other come. in Sew York cows produce every — 
forty hours $1,000,000 of marketable produce, bat the dairy 
eow bee hed no prose egents Ge heve developed the cow, bat 
he hae never reaiized what e worthlese business senager 
she has. If feckefeller 414 buginese es you do, gasoline 
would cost 75 « gullons There ie xot a Congress elected but 
whet some can goes there pledged to do something for the 
deiryuens hy doeen't the hardware denier or the blaek- 
emith elect a men to conerese to do something for him? He 
Goean't herve to -~ he ia doing thinge for hiwmeeif.” 


:: fhe Nebraska Parner for February G snye in on editorial: — 
“Bony yeers ago we coneiuded it wae Gesirebie for the fermer 
to ergenise for evoperative actione In hareeny with that con- 
clusion, we bave oontisatentiy given our aupport to cooperse~ 
tive orzenizatione. #e st111 believe that tais plen of — 
progress ie soand, and it is oar intention to wontinue to 
@uppert it. Moreover, we resognise thet there are other 
types of orgenisations of farmers which ere justifiable and 
asefal in their field, ond we went to encourage these, too. 
eee It will be construed by gome ne gignificant, thoagh we 
é9 not consider it sieruing, thet a1] farnere’ organiza«- 
tions, even the strongest of them, here shown «& dooline a 
daring the post yeurge thie ia properly, gredi ted e 
cane Saators bot here af patos avery Basential te bs 
bagineas. It ia im times like thie thet the atmost care mast 
be exercised in order that no untoward inflaerce say be 
permitted to retard the proper progress of farmers’ organte 
sations, for, ander the barden thet sast be borne, there La 
enough <¢ sontend exsingt without inviting troable." | 
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She Southern Planter for Februery 1 osnye in en edi- 
torinl: “Farm produste sey not be expected to eoll et satig- 
factory figures unleas there ia e foreign demand for the 
averplae from car feras; end it is clear that euch « descent 
ig net to be anticipsted unless Surope, our mein custenmer, 
een be etononic@liy restored. For the echievenent of auch # 


@egirebie regult, it ueust be obviene thet the restoration 


of Germeny e8 8 purchaeer ie # setter of firet importance. 
fa long as & third or wore than e@ third of the population 
of eortinentel Sarope is what ont of the world's markete 

e8 & bayer, Just 60 ieng will commerce, industry and gpriq 
Guitare suffer in these lende which need euetemera for 
their overproduction, “scial sympathies, wer antaroniang, 
other tte ikections or prejsdices, sre comprehensible end 
netarel; but the cold legie of the eltuntion resolves itself 
into thie simple proposition «= the world enn anticipate no 
eommercial prosperity while an important pert of it ie kept 
on o starvation or ‘necessity’ besie. The great bulk of 
trece between nations is done on virtusliy ea barter basia. 
ess the American Termer hae the deepest concern in the 
Roper outoome of such m policy. Be ia the greet exporter. 

lo hee an invoricble gurpiae, lerger or armller ee the ; 
youre ere good or bed; but he elwnya hee a surplus for 

a3 [POTS s | ‘4 pare Pe gan not buy tnet gurping, or any appre= 
Gieblie pert of it, the seles at home ere bound to be an- 
gatiafsctory and the carry-over from erep sensor to erep 
goug0n Must act af a rug On 612 murkete, Thie rehebilite}- 
tien of industrial “arse ia, therefore, the matter of 
prime coneequence., The phytigei reesnetruction of deveateted 
Breas wey, end wost natargiiy Go, seem to be the big affair 
fer the gcantries imwedietely cangerned; tut the regon- 
Strustion of trede potentinlities, the gtabiligation of 
exehenes, the revtoration of commercial eredite -- these 
ere vorla effaires; and in these the Ameriesn Termer is 


| Vitaliy interested." 


The Journal of Comueree for Yebrumry 8 aeys in an 


' @@iterial: “Much intereat ise being taken in rarsl circles, 


eo it is gnid, in & epee in the courte of the State of 
Zonene involving the question of the lecslity of dealings 
in ernin fateres in thet State. The porely legelistie 
eepects of thie sontrorerey mast, of course, be lett to the 
eourts to decide. The brosder phesee of the agrarian cam- 
ries aeuinet whet ere asueliy termed the ‘specalstorsa’ in 
a grein markets are of gcereral public corjern and shoald 
reacive the careful attention of the community at large. 
Yar egricultarel preducers heve slweye hed the moet ine 
edequste and ineseurate ideas of the operations of oar great 
grein ewehar ees. ince tine oat of sind they heve been ine 


= glined te view many of the Sranane} lane Sekine, pinee ia the 


*pit' at chise go und clisewhere se | 

@imple, a business that hea no uteful service to perform and 
wich ia positively harafal to the farmer. in recent montha- 
the rural population has begoue better organised and politiq 
eelly mach atronger. Not annaturally, one of the first 
@tjeata sought by these agrerian orgenigetiona hae been to 
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eradicate this elieged future trading ‘evil' by stete and 
national legisletion. Of course, the position aesaned by the 
farmer on thie question la, for the most part, quite with- 
oat foundation in fnet. The problem is how to sonvinee the 
farmer of the error of his way of thinking about the whole 
@itugtion.e This is a teak to which the best theaght of the 
oomaunity may well be directed. if effective eation ia not 
taken in the wetter, serious herm, not only to the fermer 
bat. to the entire oowmunitz, is apt to reanlt.” 


The Iee Crean Heview for Febraary anya: “Thet the - 
Bationsi Assogistion of ice Oreem Usanufecturers does not 
intend t¢ gliew, #8 @ wember, any manafectarer «>o is 
§ questionable in his praetises, is shown by the following 

_..., @nssanoement In & recent bulletin: ‘There are & mamber of 
7 firma threaghout the oouniry soliciting besineas from ive 
orenm aenatseaterer@ on milk fat substitutes and ranore 
ocgagicnaiiy @evelop to the affect that here and there an 
iae eream manufacturer ia aging each subatitutes, while it 
ig thoaght thet no repateble ice sresm aannfectarer gould 
wilfaliy suke auch subetitations, wt it is deened sivisable 
 t6 Bgein ceil attention te the matter in view of the oGe 

etulonsi ramore gevelopinge The Vationral Association wiil 

gid food sontrol officinale in ee ge gr: of any manu- 

facturer using sabetitutesa for ailx fet or other deiry 

proaguete in jee cream, and if such manufectarer is a member 
ef this aem@eciation sharges will we preferred ageinet his 
with « view of heaving him expeiied.*" 


 ., She Vationsl City Gank of Baw York says in ite review 
fox February 1: “She symptoms of a growing interest of the || 
Seat in improved live stook are namercus. The Uetionsl Jwiry 
Sbay Nat Desh WLk now for ten weevonsive years spon the mi) 
Kipmesota State Fair Sroands, and both meetings hare keon 
ery sucgesefal ones. The Tevifio international Live Stook 
¥xhitition ie an orgenixetion with headquarters at Portland, 
@high has been holding annual shows for several years, and 
in evewber laat held one which is oleimed to heave been ‘the 
2 glean fradbagt exhibition in the world.’ The Oregon 
state Legisleture has supported thie enterprise liberaliy, 
providing it with fine fesilities. The dsiry interest is 
wilreety strong in the Pesific Forthsest, ap evidenced by 
the feat that while the American Jersey Cattle Club has 
. scm eight ohemplonships for better-fat predastian emong 
Jersegs seven of the aight recorda are heid in oregon GLONGs 
411 of thie seans better earnings for the beef producers end = | 
Bs dzirywen who keep good stock, bat harder competition for those | 
_.. whe Keep the scrabsa.” | 


— ip 44 eoueina the faroer's problem, the Barricean eM 
_ -~»«-«* Setionel Bank gaye thet there are aix and 6 half million fers’ 
7 fomilies in the United States, a decrense of 6 por cent. dure 
ing the pest decade but still one-third of the total popula- 
tion, end aske if the farmer is sofficiently productive and 
«doing bie shere toward efficiersy in view of the fact that 

_ in nine monthe of last year wo imported 56,326 sheep and 
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‘brought in mutton end lamb to the amoant of 9,436,699 
pounds, while we exported but 1,461,390 pounds in the 
same period and 12 years ago we exported 1,969,472 pounés. 
It is pointed out thet the number of sheep on farms in 
1922 as compared with the number on farms 12 years ago, 
shows a decrease of 31 per cent. It looks as though more 
sheep should be kept on our own farms, for even though 
there may not be the same demand for export es formerly, 
there is certainly a national demand for lemb amounting to 
in excess of & million pounds over what we now raise. This 
a 98 ta & problem worthy of solution." (Financial Age, 
BQQe Oo} | 


—. Seetion 3. 
MARZST QUOTATIONS. 

#eb. 6: Wheat merket strong on the 5th reflecting 
strength in Liverpool over developments in Near Lest. 
Vieible sapply and grain stocks figures not issued. Corn 
trade active and prices strong. Chicago May whest higher 
st (1.19 7/8; Chicago Mey corn higher at 75 1/2¢. 

Closing prices in Chicago cash market: No. & red 
winter wheat (1.35; No. 2 hard winter wheat 1.18; No. 2 
mixed corn 74¢; No. 2 yellow corn 747; No. 3 white oats 447. 
Average farm pricea: No. 2 mixed corn in Central lowa 619; 
No. 1 dark northern wheat in Central North Dakota 99¢; 
No. 2 herd winter wheat in Central Sansas 21.02. 

Hogs opened 10 to 16¢ higher, closed 10 to 207 higher 
than Saturday's sverage, bulk of seles ,7.90 to . 8.65; 
mediam end good beef steers 7.75 to 410.65; butcher cows 
and heifers (3.75 to (9.90; feeder steers (6.00 to 16.00; 
light and medium weight veal calves (8.00 to $12.00; fat 
lambs $13.25 to 15.50; fat ewes (5.00 to 48.25. _ 

-.. New York sacked round white potatoes (1.85 to 91.45 
per 100 lbs. in consuming markets, 95¢ to (1 f.oebe Widdle- 
western and Lastern yellow onions 02.50 to .3 per 100-)b, 
seck. New York Baldwin apples (4.50 to (5.25 per bbie in 


geet ity oa rtene. £4.26. to 4+50 fob, Florida cabbage 42.76 


3.15 per 11/2 bu. hamper, Northern Danish (40 to 042 


-. in Chicege. Floride Golden self-blanching celery mostly {2 


to $2.75 per l0-ineh crate, £1.75 f.0.bd.; French strain 


Tang. «-Paaté to. 02.75 in iw Poe Texas Savoy spinach in 


bu. baskets G1 to (1.25. Florida heed lettuce in 1 1/2 bu. 
hampers £1.75 to (2.50; Californie Iceberg, mostly (2.75 to 

$3.60 per crate, $1.70 to {1.80 f.0.b. | 

ei Spot gotton unchanged, closing at £8.02¢ per lb... 
New York Merch futares down 4 points, closing at 27.90¢. 

(Prepared by Bur. of Agric. con.) 


Hele end Average closing price Jean. 5, Jan. 3, dane 5, 1928 


} 20 industrials 100.03 99.63 83.70 
| 20. 8.R. stocks 88.08 87.34 76270 
(Wali St. Joule, Feb. 6.) 
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iden President Hef@itig hes indorsed, with a few sug- 
} Forest- gested changes, a bill now before the House Committee 

BL. on Agrievlture for the conservation of timber resources, 
Government encouragement of reforestation and the pre- 

j vention of f@est fires. In a letter to Representative 
of New York, s member of the committee, the President ssid that the 

gd legisletion, "represents an important step in the perfection of a 
stionel forest policy." He suggested strengthening the measure by ; 
izing taxation upon privately owned timber reserves. This, he said, | 
be accomplished by cooperation between the state governments and iH 
ertment of Agriculture. The Clarke bill carries an appropriation of | 
000. Through cooperation of the Federal and state governments and mt 
‘lend owners, it provides for edded protection ezgainst forest fires, | 
orestetion of denuded areas and the extension of national forest 


ws. (Press, Feb. 7.) | 


| 
a 
‘tural Bill On recommendation of the Secretary of Asricul- | 


ent Recommended ture, the Hoase Committee on Agriculture February 6 


q 


stentially increasing salaries of important officials 


authorized amendments to the agriculturel bill sub- vit 
Department of Agricuiture. (Press, Feb. 7.) | 


a Canel Wsterial increase in the trade of the Panama rt | 

Cebinet Ganal, dune to the steady growth of the intercoastal tien 

, trade, has revived officisl talk of a second inter- 1 | 
oceanic canal built over the Hicereguan route. The ae 


/was diseussed at the Cebinet meeting yesterday as the resuit of 
ry Wecks' presentation of the Paneme Canal report. It was diselosed iy 
White House later that the proposel hed assumed so much importance i 
iplomatic way would be found shortly to remove the objections of ‘ 
» Zl Salvador and Honduras to the treaty between the United States 
ragua which gives the United States the right to build a canal over 
araguan route. Barnings of the Panama Canal for the month just passed, 
ry tecks told the President end the Cabinet officers, were nearly iy] 
@ent. greeter than a year ago, and there was every reason to believe | 

ley will continue to increase. (Press, Feb. 7-) 


rhe 
< 


ly, 


ind Herbors The Associated Press to-day says: "A fight on the — 
sion $56,000,000 rivers and harbors item in the army bili | 
a broke in the Senate yesterday, Senator King declaring ~~ 
a that ‘both the House and Senate committees hed absolute- "| 
ea the budget recommendation on this item.’ As reported to the senate 
rs and herborsappropriation called for $56,589,910, having been F | 
by the House from the $27,000,000 recommended by the Budget Bareen' 
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Protests in opposition to Henry Ford's te for 
a 3 s wer nt ever ) 
B of Con Leen ore ee ty the National Seimi tree of Berense 52 
. Water Sewer Act. (Press, Feb. 7.) 
ea ned 
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$n “The Yelue of the farmer's So "3; "Under dete of Jena~ | 
@ry £9 the “mited Stetes Sepertment of Agricultare gapplied j§§ || 
to'the press s bulletin denling with the purehesing power | 
‘power of the ferser's Asliar in terns of somperison between 


| beeember, 1928, was pieced at 66. The average for the year 


@etaal exsh veigce of leet yeer'’s crops wea 35 per cent. 


Pigsres prove thet the farmer‘*s gurckasing poser ia fast 


-« Soumereiel Eeat for Febraery 3 says in an editoriel 


of farm productm. Jcgording t¢ this belietin the parehasine aR | 
prises of fer= predaste ard prices of other comsodities in 


( 
ie 69, compared ~ith 67 in 1951, and with 66 in 1920. in « ps 
recent aGdrese at St. lcais, Agsietari Secretary Pugsiey ld 
of the Deperteent of Azricsitare stated that the total | | 


mately See bilijiens of Géiiers. sre Pugsliey aseerted, how 
ever, thet the perchecine Yeiae of the farger's dolisr still 
feseine 20 per cent. below norsal and that ‘prosperity can 
mot permenentiy return antil there is e fsir exchange rate 
beteeer the products sf fars isbor and eapitsi, and the ; 
prodagtes of fectery leter and expliel.' in 1982 the volume | 


greater then in 1921, the increéice amounting te epproxi- 


of erops in the United States wis abent & per cent. more 
then in 1971. “m Sesember i fers prices evernacead 24 per 
eet. abere prices ef & year azQ. The total valee af the 
R922 eultiveted ereps ia placed at °7,483,950,900. «es These 


imeretsing, thet the farmer has sore soney to bandie end ig 
Mere sapebie ef iisaiGating his indebtedsess. it aust be 
Seen inte eonsigerntion that ehiie there Bas been inoreaseé ti 
weéagtion, the farmer hes bean paying higher wages for ae 
lester, end prises for sceesenry comecdities have ineresseGi 
im greeter proportion then those ef the sreducts he has to | 
. 


Seli. fhe Pebrasry issue of The Eation’s Business hes & 

BaGinese sep prevereé ty Archer Sali Lougias. fhis mep is 

@O shaded es tc shoe geod, Snir ext power basinese conditions. 

Peor basiness eanégitiens ore shoun in the Porthwegtern States alt 
iis 
| 


7 


With the exeeption of fair spats in Gregon, castern Zontens, 
Southern Sonth iukete, and “astern Zinnesota. in faet about 
ehe-7ifth of the eran of the United States shows poor busi- Hea 
ness 6eonéitions, eng atest one-teentieth of the eres ghore if 
goed basiness sonditiens, zhiie the resminder ig faire Good are 
Basi nese @onditiens Fe shorn tareacneant the greater part of a { i 
lowe, en@d the larger prt of Tiseonsin, these tee Stetes if 
@ekine the best ehocin= of any of the etetes of the Union. 
he everage basinegs men will egree that farsing conditions 
im igve ana in Tigeensin differ littie freu cenditions in ‘ 
Betraska, Siseceri, ftilincis, Seath lakota, or Ainnezete. 
Whst fe the receon that tasiness is good in theee paertioslar 
two States sulle {% ie only fair in tae surrounding states | 
where erops Beye been s¢ boantifsl and weraeting eonditiens ~ 
ere similer? is the ability of the average farmer in iows and 
®iseongin waperior to that of the ferser in the acighboring 
States, or does some unexplsined fester anter inte the eitas- 
tion? In his review Er. [oaglea attempts no explanation of 
this odndition. That farsers in gaserel eS ce cae 
ared to ¢ few yeers age is sieo indic sted repo 
reoentiy tial te ake Pederel Keserve Boerd showing that 


a ee ee 


a fren Jetacry 2, i922, to January 1, 1923, saving deposits 
in 689 bunks hive inoressed $445 ,000,000. Seon smavunanl 


— dn gone branches of hasbendry the Tarmera are able to do very : 


ere not in any particalar pert of the country, bat ure well 
diatribated tara ghoat the whole United Gtetesa, the greater 
ineresses being shown in aericuitars] distristae Only a wind 
slanting tewerde pessiniam ean feil to see imereaned prog~ 
perity for the agrigaitarsi United Stetes.” 


| Country Lite (London) for dJanuery 87 eeya in an edi«- 

torial: “Mr. Sarry Gerwen, the new prevident of the Retional 
Permera’ Geion, somes into hie office vith the syapathy and 
goodwill of ali #ho wre conseeted with the solenoe and 
prectiae of agricsitere. They fully recognize the 4Lffical- 
tise with which the feruere ere facets aoe MreGeruan hag 
made it elemr thet he considers it necessary te reduce oar 
dependence on imported food supplies. He hae also indisse ted 
thet en oxtput from the soil sould be obteined in excess of 
the economia suximam. Ein third point is the retention or 
the ineroage et on adequate living wage of the existing 
number of workere employed on the lands For this and an 
inerensed retarn the Yetion mast be prepared to pay, end he 
severte boldly thet this cen only be done by sabmidies or 
protection. Sith the reat ermy of unemployed end a tendency 
for «nges to fall in every indastry, it te, ae a. loner Lew 
ané others heve slreedy said, idle to dizveuse a pollay of 
protections «os UY. Germen appears te hope thet the Pation, 
after consideration, my intimate its desire to see the basi- 
neue orgeniged on uo etrictiy economical beele, and if it 
does not, he pointe @ jorid pietere of ‘diminished prodagtien, — 
diminished rere, empioysent, end the consequent Tloaking of il 
the rural workerse to the towns, and laying down to grasa of i 
#11 bat the sost fertile lends, end the reversion to what |, 
#68 knowr ae *ranch-ferming,* the abondonment ef ail “baek- } 
$o-the-lend” sehewen, end 11 iden of & repopuiated country- __ 

‘jide.* thet is s poster printed in letters gix fest highs ve 
= net believe thet in any circumstances the feruere of | 

i 


t Britain @eould go baek to 'raneh-farming,' #hich is 
reeily the moat primitive form ef eulitivetions the rarad 
workers ore net likely to fleck inte the towns sa long se 


qmploynent resaine at e very low ebb. Those who look forward 


do not see much provpeet of increasing imports from abronde ist 
tm the oontrary, America and other eoantries will not be able. | 
to keep their worst cereal land in ealtivation in view of AEE 
aropping prices. ++ that the ferwers should do ia to explore | 4 
ether means of making & livelihood than that of growing : ; 
eereele. At the nome time, they shocld not forget thet in eee 
Sar dcloniee and in foreign countries the atenderd of living | \ 
hes greatly inereseed, and it ic a rank impossibility that i 
wheat and other eeresls should be sent into thie coantry ea = | | 
cheaply ce they were in the ‘eightics of last soutery After (|| 
all, the farmers in this country, in competing with thoas it: 
distant lends, heave the sdventege of ereatiy neoatnaones a i. i 
rivels,. ¥en be wheat from Cap SB : it 
sidereble Gistence on iand, en ee GCdi TA OH, the Ratnt8s ida. 


Lies between the Gensdien growers and the “ngllah consumers. 
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pine. 


well ever st the present time. deirring ia profitable, pie 
rearing ie profiteble, and the market for pork end hanes tes 
been enlerged to an extent never before dreamed ef, fo, 
egein, with ponltry; many of the aoantries, auch «es Ruseia, 
from which we imported great quantities of eges, are sending 
very few now, and poultry ferming has been eatablished on a 
thoreughly sound foandetion. The side lines thas indieated, 
sleng with the palliatives thet have been eaggeated, earely 
ought te help the ferwere to pall threugh. The sountry would 
be with them if they insisted on the railway companies lowere | 
ing traineport, which rewaine too dear in spite of the seall =, 
gongeseiong thet heve heen sade.* 


ay 2 a 


wha A “hieego digpateh te the prese of Pebraary 6 seve: 
“the ennounoewent from Buenos Aires thet e grand sovement of 
the argentine Government egeinet fore ten sompernssone is te 
be anderteken setses ro sensetion in thie city, for 1% has ath 
been im the vind these seny nonthe and hae largely secesanted = 
for the somparetively lew pricee for Swift internationsl sted. 
The sim ef the prepesed logisletion is to make the fereign Pat 
eorporntione pay the Belk of the taxes. the plan soverw ei) 
Sorte of eorperstions, bat iw sapesialiy interesting in 
Chiang6 a9 bearing én the peaking interests. fhe general ina- 


prepeion of the Chicaco Board of frade ia thet the nevement 
ina some to noth! 


yee 


aor. ng importent theagh it say resalt in some 
sort of & eonpromise. The progent presigent of the Republic 
aad do a igang of the ‘rarmles,' that ig he stands for 


hee REA 


_.. keetena Permer for Pobruary 1 esaye in an ed iteriei: 
*"Greti tying indeed wee the action taken br the coanty gone 
missioners of Voritane et thely ennasl eeeting at Aelers 
recentiy when they heartily indersed the coarty egricaltaral 
extention work. if ever there wre & body of men in a posi - 
tion to view the osunty agent work with a keen end calon~ | AW 
leting eye the ererage beard of county commissioners ie thet 
body. If ie sienificant that the overshelming majority of 
the county comsiasioners have weighed the county agent and 
eve not foend hig wanting. «.. Hot longs ago a fermer from 
“Seetern Sentana told eo thet he and a couplg of hig neightors | 
Tigureé ap what the aalling desonstratione esrried on by the 
gonnmty aevent should nean to the aounty in ineressea efficiency — 
of eg¢ prodaction. They found thia one item sigue woald bring 
‘to the farmere of the goanty sereral times the cost of aain- ,,/ — 
\ teining the coanty agent's offices Then it comes to reed | 
eecnomy in aduinietering the eounty badget the county agent 
offiee shoald be one of the lest to be eat downs” — 


Ire iene Farmer's Gaide for February 3 says in an edi- 
torigl: “che Federal Heaorve System has been severeiy oriti- 
giged begarse it does not better serve the farmere. it hee 
| gleo been aesased of being responsible for the deflation that — 
‘qorked gueh a herdbhip apon agrieaitare. dast how auch this | 
lstter eritioiom wee deserved we do not knew, but it ia car 
gpinion that the board didn't have much to do with ite And a ') 
 gtady of the Federal Severve Gyetem will show thet it oan | 
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Pa E SE Pee eRe go) Ab Beer. me ets 
hurd. acy expe er ae ala ap seo in ‘the Stnaecinn of ih 
chety” op vationec Jat shat chongoe mey be ede in the | 
futare to fit it to the farmers’ necis remeing to be seen. Ag 
Yersere require Leanne for Longer perieda thar ean be pro} | 
vided. by the Vedersl Seserve berks, whowe limit is ix i 
morthee tanks oun bot tie up 2 lerce portion of — || 
their sepstel in eavete thet are hos Liquid or net realise | 
able within short perieda. Aa one benker eeys, those who i 
YO PO Re that i bene eheli loan ite demend deposite, shich ‘i 
wen be withdreen any day, to farmers for periodeat from Hi 
nine to to thirtyesix MOnthS an with the further anderetending == | 
thet the farmers sey renew those ioan#, are ginpliy ahveckt ing if 
@ finereial ebourdity. Bo tank con pat out long-tice leans | 
on daliy enllable deponite. the Farm Louen benke, «hieh have 
nO connection with the Yederal Seserve oyetem, were organized | 
to help fornere finance thelr buginese bet they hove failed si | 
t® provide the credit thet some persone way the Federal e+ 
gerre barks should givee it would seem to ne more practical = | 
ae to ineresee the powers of the Ferm Leen Beck Gystem ao Af 
‘% oon loan to fermera for periods of #ix monthe to three | 
sete feve eolleteral, just ag other baginess sen een now | 
rroe apen the Kind of seeseta avaliable in their basiness. ‘1 
That le whet.one of the bille now before Consreee would pro- 1 
Vides tow that agriceltare ie getting more recocnition in Nl 
legislative halle snd on governing boarde, both basinese 
interests and fermerea should profit by the saecelation and 
gain & slearer eoncertion of eeeh othere' problems end needs ? 
| sc eng (reg reoudt in lesa oritioc tom alt eround," : ea | 


‘the tall itreet e0nrnal] for: Febru & seye in an odie we 
toriels "4 etetement geade in ite edrertis ing ay: Moody's bi 
aveetora’ Lervicw oulla for eritician, elt each the y etteot Bids) | 
at the statement wae probably hardiy reslised when it wea a 
pabliched. it ie aa fcllews: ‘The /raneo-duericen situation sal 
-° @preare to control the present aerket tativities to an extreme 
éegree<' So far frou that belong the cege ite effest apon 
witkete hae bean igs ag ag mille «e+ The stock merket has 
been notably fiom and the flactuatione in forsian exohence 
hare cial been cane he: segs if, for inatanese, the 
tion realiy threstened another aropean war, the 
poand @teriing would ebow ae very different quotations Bat the ih! 
pound oterling, shich felled to develep weaknesa on war talk, = | 
has éeveleped strength on the prospect of « fanding of the | 
Pritiah debt te wee A rule which bolde good of securities by 
helds good of these exchungese in @ marecet verging on @ ele 4 
 Japae aeourities which oom be sold at eome price are secri- 14 
Fieed to protect those whigh cen not be old at any prie@e 
if the oocupation of the Kahr really hed the omrxet offeot 
whieh the Hoody Jerviee sesumes, the poand sterling would 
inevitebly heve been aold down to protect the weak exebanges 
of rations which have not belenced their badgete or cartelled 
their paper earrencies., 11 aan not be too often repeated in 
these oclauns thet Gergnry would beve been atved from herseif 
ané her exploiting finamiers ty o otraightforward reeeiver« 
Ship eatebliehed in 1919, oa soon a ager after a short 
Peace treaty could beve been eomple 
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iaot Ee pe yletk ae: euppiy eed ee 21,656,009 Paes, ate Fda 
compared with 20,778,000 lust youre Rate 63 
et £1.18 1/87. Shieage. hay orn lower at 74 3/af. 
r "ehesine 7 wiess in thienge caeh market: fo. f red wine 
ter iiedt GleB4i YO. Bo herd winter wheat (1.16; fo. 2 mixed 
eorn 74¢/; Bow 2 yoliow corn 72g; Boe 2 white oate 439. 
a@verces farm prices: foe EF mixed sorn in Central ioen abont 
64g; Pos & hard einter cheat in Cenirel cengos (1.02. 
opened 6 to 10% higher, « peree week to £87 lower 
then early, walk of galee poet. to. £8.70; bee? steers 15 to 
Ph? lower 6% 07.65 to a Oy Satcher’ adwe and heifers ©2386 
to 09.75; feeder steer 209 to 98.90; light pnd wediom 
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: Congressional ¢ oprores rere-debt funding 
agreement negotisted with Great Britain. wee requested 
by President Harding February 7 as a “recommitment of 
. the Gngelish-speaking world to the validity of contract." 
led with this approval, the President added,in an address at a 
[ gion of the Senate and House, thet Congress Shoulda enact into lew 

iatration ship bill because “it is ss important to aroid losses es | 
secure funds on debts." (Press, Feb. 8.) 


ition salaries of certain importent officials in the Depart- x, 
ment ef Agricaitare.. (Cong. Reece, Feb. 7e) | 


a | { 
Increese fhe House yesterday passed e bill inereasing the 
Farmers in drought-stricken regions who borrowed 

money from the Government under the seed loan plen of b) 

1913 and whose crops fsiied would be reimbursed for the i 

money re the Government ander a Senate bill passed al 

. Fede 8.) | 41 | 


fhe House February 7 passed « bill defining batter © mh 
and shag aeekagts standerds. (Press, Feb. 8.) min 


eB. Forbes says in The Philadelphia Ledger for fr 
February 7: "It costs in dollars and cents, half as Ws atl 
mach egsin to live to-day es it cost before the war. alk | 
trend still continues upward. Where and when will it stop? Will it iii 
ire you end i lese cither our patience or our purchasing power? Or - 1] 
ders do as they did before consumers went on ‘strike' in 19207 aw hy 
ig Fisher, who has delved deeply into price movements, has pre- coat 
at another 25 per cent. will be sdded to the cost of living in ale 
n would bring the level te fully three-foatths above the 1914 besis. _ 
bly to be eble to stand such a farther drastic turning of the pricee 
doubt it. Mech was made of the fact that the whelessle price level 
vance ee in December. The conclusion was formed -- ali 

+ pe ~~ thst the rising trend had been arrested. Normally, 
onld aéukine toward the end of the year, when the fruits of the | 
at the market in very lerge volume. The Janasry index numbers 
2 B11 published, but there has been so much marking up of prices 
bhe' ‘the final eompilation is certain to show the upward movement hes q 
ed. Price advances have letely been recorded, for instance, in 
4, Sugar, rubber, tires, copper, lead, wool and woolen goods, cotton 
goods, paper end in tin. in fact a notable majority of the price ‘ 
ate); heve been upward. ... But there are two other very importent — 
“Consumers who mey not be in a financial position to pay stesdily 
. rices. There is our 35,000,000 egricuiturel populstion. The De- | 
ce reports that, although *‘esericulture from a vgn ool ‘ 
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.. Sebi gen Menafeotarer and Finanoial Kecord for Febra- 
ary 5 aeye in an editerials "We heya on gevertl oovnsionsa 
in the pest velled the attention of people engaged in oom 
merce and industry, in Miehigan, to the fact thet the domi- 
nance, politically, of Michicsem, wee repidly passing from 
the eerienitarel to the indagtrie]l commantties. The renaon 
that this gitcetion «ae pertinert was thet Kichigen had 
ooms to be the fourth or fifth State in point of Indoetrisl 
eninence in the Union; while at the seme tine, the buginesa 
of the Stete and ite monne of transportation and eommaniea- 
tion were being ruled by levs drawn in the past for sn agri- 
; eultearal itete and beinme dreen in the eye for by represente- 
tivee of sericaiture seting adversely to indastry other then 
their owt. Shem the tine came that the Industrial centers 
wight have a eafficaient rolee In the detereination of ime 
portant questions atfeeting the interests of comnerge and 
infustry, then it mes a be hoped that legisletion hering to 
de with these great interests woald be sane and sensible. 

#¢ think that we aoe in the returne on the vote resently had 
in thie @tete, on the proposed income tax awendment te the 
eonatitation, aowethine very like thin sendi tion oening 
eboute wee The day of wgricaitare, district dominanes in 
Sighigen, in the wenge teat it ean be applied to harnuing 
gomseroe ami industry, mre spptrentiy over. To begin with, 
there is & great modicam of gcod aense end ectnonia eanity 
in the #eriowltarel] dietricta, eren though seany of the 
seattered brain proposrie some from the same districte. Eat 
the guving greece that wilt oo the integrity of payreli 
and mointein the febrie of inicstry, ie pretty largely resi- 
dent in the sities end will become sore prominent therein 
ae the cities inevitably crow." 


| Florence &. Purker, in the internetional Labour Review, 7° ~~ 
for Sesexnber, (published in london for the Internationsi etl 
Labour Office et Geneva) eeys in an urticle on “The Con- 
sumera' Cooperative Movement in the United States": “In spite 
of the feet thet the United States wae one of the Ziret 
eountries into whieh the Sochdsie ides wes introduced, the 
eooperative movesent is little developed as compared with the 
morexnents found in the verione countries of Laropes ec. (ownrd 
the end ef the cineteenth century the cooperative savement in 
the United States seemed to hove died out. Only a few seate 
tered independent stores remained. Gradaslly, hovever, | 
interset reawskened, especially slong the ‘line of farmers’ 
 sarketing eevoeiationa. fo sereral has thie interest beoome 
that cooperation, sapecteily cogperative aerketing, hee been 
introduced as part of the regaler carricula of twenty-five 
aniversities and eolleges, either ee « separate soarse or in | 
eennection with ether courses. The farmers’ marketing sere- An UE 
went ha@ now eitained iqmenge proportiona in the United stetegd.e |— 
ese Bot until the war, however, @id a like interest in eone 9 
sumers’ cooperation apceer. in thie cage, ol#0, euoncmic — 
preseare was the sctuating factor. The people of the United 
 Stetes have hitherto been unusausliy fortunate, feeling com 
+ berstively little of the ‘pinsh" found in cider, wore thickly 
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oostiea peor Anoricans pes ant ‘on sotebie ‘fer 

. wrist, and ‘pousy weavings’, in wintever form, heve never — 

popaler. Gther factora heave eontri bated toward reterd« 
ing the developuent of the eonsanere’ eooperative sovemont. 
The population of the United States, unlike that of the 
eountriea of arep where the cooperative movenent hae 
Tena weyortions, la not homegensous,. it 
| | regiel elementa, among which there ie net 
thet sataal, anderatending secesaary for aac cesefal eoopern~ 
tien. che population ia a wigretory, ehifting one, and one 
thas laekine the elerent of atebidity e@eentiel for the 
developacst of the ecoperative eociety. Tere the eountry 
. eady covered with a network of sovieties this factor 

je of lees effeat, eines the facily om reveving to 

another seation of the eountry would simply 
menberebip. It ie e soot affective obategle, however, io the 
initio‘ eatablighwent of » movement, ond ander present cone 
ditlons when « member leaves the Looslity of « aoe lety he 
ig, wine times oat of ten, lost te the orement.” 


j Board! a ded eyoun for vobraary 2 says im an editorial: 
woe Jt Ls bet neboral that it hee teken tine sine the 
gouing of wetter transportation facilities and ssehinery to 

get the farmer te oe inte that the serketing of his 

prodacte : © difiersnt cow tees ghom he prodaced 
nearly everything for himeel? and hed bot « oseail eurplas 
+o market. ic problem ie entirely different row end if he 
ie to eacecee’ he sunt. vork with his neighbors in preparing 
hie proiuete for the aurket and in their dietribotion. ve. 


transfer ita. 


belive ical cooperative insti tations should be euteblished, Bal 


on fer eo POBBlole, enone the ceiry farmera for the purpe 
of mnatso turing and otandardiaing their prolacte and thet 
a6 lessl inetitations sboald be federated ints groupe for 
the purpoge of surketing their prodactse cooperatively, and 
+ eal these groapa way be federated into atate-wide organi gs- | 
7 ohem thie le dene, an ageney oun be estetbliahec for | 
the pix poae of eclicuting fecte ond other infermetion regard- 
ing be Eind of prodeote needed in different merkate and how 
to prope 


ro thene @ifferent products for the veriose warketa. 

There is no reason why rural credit shoald not be at 
Gcistliael. the * will permit the farmers’ gooperative orgeai- 
tations te. borrew soney to oarry gurpluges the seme as is ne) | 
extended to varporationa or individual, The damping of the 
ferwers' produste on the market hea siways been to hie and 
to the eonwamor's disadvantage. There ehosid be estaolished 
& ayeten of werketing that will merchondice hia prodsete the 
gene of other industriee merchandise theirue Thie wen not be 
done onless the farser ia Lyte: te be papitata ne ey 
anes of an individasliet." 


iy ae ise the reiein erep of the Calivornia raigin a 
ovres. wee 63,000 tong. Yhoy were being driven out of begi-~ 

nese by low priced. Ghie foreed them to organize, which they 
did, Sovember 15, 1912. they pare Seanee their ery toe 
well cror 150,000 tone, bringing the growers some (44,900, 

cate bees fa not & great eum Fond oueb individus. qrqett's ae 
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ie — i# omell bat there la a provit ineteud of » lose ae 
ormerlg. With the ingreased prospects of profit turoagh 
orgonisetion there hes been an inerense in the sumber of 
grovers and increnwed screage which secounts for the greater 
production. 1% gowe te show thet 1t iv difficult to ereste 
& Sonopoly. Aw Bo0n “6 @& thing eye others ges inte the 
game. Organisation meade it pay tat orgenisation esald not 
keep doen produastion ond Koop up pricege Their profite | 
heave been weail, dat profite neverthelose. Can the United 
Mates Grain Growers, covering « far greater territory, de 
more than the raisin growers in ten yours? Can the groin 
growers hope for grestior profite thr ouch beer on than 
the reigin growore have had? Organisation will help got 
profita, bat provite will necesauriiy be eoe@li, Theat ie the 
point we wieh to wake #6 that none W111 be diseppointed in 
e fature. if the growers cen oniy steady the corket so 
there wili be no eeorome of lows they wili 46 @ great work.” 
Re ae SKS KIX (Successful Farming, ¥eb. ) 


on The Oregon farmer for february 1 oeya: ” *The woot 

g important question, from the immediate and preotical side, 
de not Ee worketa, whieh ere absorbing ail they con be 
expected to take, bat reduction of costa.’ The feregoing 
senteme ia quoted from an address made by Sortia ielosher, 
eeuietant federei Seserve agent and secretary of the Federal 
Reserve Sank of Minnenpolig, before faruers attending 
farmers’ week at the dontana State Jollege et Bozeman. 
Mrs Mosher hite apon « truth thet ia not fully anderstood. 
Qar foreign trude ia atill woll ebere lite volume before the 
world ver, uml exporta of our ateple farm products were 
ereeter in 1922 than they were in the period tomediately 
‘preceding the ware «ee Sorléd markets ere taking ear sarpleas 
egricaltaral predacts ae freely eo before the Cordd vere bat 
it wili not teke thom at prices in keeping with present dey 
@0nte of production end cmrZetings 17 the American ferners 


e@ald bring thelr production easta down substantially to the a 


prewar levels, they would be for ing now ot w preftit and 
there wold te ilitie diffiaslty abect finding sargets for 
our earplogs High freight retee, high taxes, higher prices 
for tho things the fermer maet buy -- theee ere the eqononmie 
ebatecles to e jazi retern for the farmer's labor, indavstry 
end invested cepitels the high gost of swrketing 18 another 
Yeotor thet wast be considered. ivertuslly these gosta will 
hove to be sdjested to world serkets and et They shoanld 
oo be edjusted mew, ond if they were go ot jagted smerl cen 
feremers could take core of treneelren ani oak no favore.” 


’ Grain exports from the United Stetes last week toteled 
6,724,000 bushele, eompered to 6,124,900 bashela for the 
week previcas. “xports of flour acd eorn deereaped., Host * 
the neb inerease wae wede op by nounting ehipmenta of whee 
to itely end other Yaroponn countries an of terley to the 
United Kkinglom. Totals for the week, compared with thoee Lor 
the week previous, were: thent, 879, pashola, goings = 
2,269,000; corn, 1,625,000, areinet £,569,000; burley, ine F 
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eonad0—:—”té“‘(iéwdS OG axtonnive review of the work of the Buresu of 
 #sgrienltiaral Seonomics, in Sueversful Parsing for Yebraary, 
ele Rela seya: “ ese Following the eer the mrket went to 
pleces. %e hat overdere production, foreign outiets | 
himin inished ami traneportation woe inadequate, Lost posr we 
 preodased o hundred million bashelse mere of potatoes than 
we receded, and next ao zrem present indications it is a 
quite likely there will be & warplus of beth hoge end cattle. | 
ipparentiy we heve learned oor lessen of production oo well We 
thet with the least ineentive we orerproinee, and then, too, 
we pre gdometines helped to do ao by an over-indulging frovie 
dence. However, we sre making progress and we eve gone qaite = 
& wey slong the lire of Savelening two o@eertinila, etanderdi- — 
sation ani inepsetion. The next atep which le now occupying Hip 
the attention of meny econcniete, merket specialists and 
formers is the qaeetion of some «ay of telancing production 
With demand. it hue slreaéy given birth to « whole breed of 
proposals wanr of which heye no sore coonomie beeis then the 
question which the old philosophers ased to diseusa: "liow 
many engele@ can stand on the point ef a needie’' Yot it is 
Likely to bring aboot some golation whieh will be for the 
geod Of egrigalteres oo2 * : 


& Portlend, Ore., diapsteh to the prese of Febranry 6 
asye: “The Yaul Forthweet woel merket ie sbewing an 
apeard trend, &@ local tog plant hearing reeentiy sold a 
Liberal Jot of mutten wool at forty-three centea 2 pound. 
the e@lip ie suid to here a a shrink. in genvertion at 
Spokane lest week the contracting of wool before the ahear- 
oe gengon begging, about April 1, wae deslered as onwi Ge, 
ost netion wie teken at the State meetings of Tlesek-— 
naaters.' 


eS So Remy 


ri: Seetion &, 

: BeBe Bold vere in a2 Lengthy article on the werk of the 
bepertuent of Aerigultare in Suscesafal fersing for sebruary 
"% prominent faetor in eetting inforsetion regerding what to 

retiace, when to eeli ani how te merket is the Kurket Fows 
eervise of the Baurers of Merkete (atic). Im feat, 1% is the 
moet releasable inforsetion ande public by the barena, end 
- @lose etudy by imdividael fermers ond fermere’ organisations 
ef the information shich it ie row isquing woald ge a jong wey 
toward doproving the balance between prodastion ang contanpe 
tion. fat the ignoranees of the eduseted cslagees ig net gon~ 
fined to the farmora asieone. It ie « big problem with the 
Hepertaont of Agricai tam. even with itg extensive news 
service and erny of employees to met thie merket information 

Weck to the farmere end farther to get them to take advantage 
of ite The Kerket Hews Service in the Departuent of Agri- 
ealtare is not werely onrket qaotatione bat it 1s « sombina- 
tion of prodastion esd distribation fscte. it gives both 
Supply end dewand information from the ferme ae well ae from 
the trade centers. the Kerket News on form produete requires =, _ 
men trained in serieulture to anniyse the fxeete andi prepare * | 
them for farmer's uge. It ig not sorely price reportings It | 
is the kind of service whieh the individual farmer end the 
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ection 4. 
went CUOPATI GND. 
.5 Pewee 7) Market terned very strong an the 7th on 
oe . itiond news from Near caste Country offerincs corn 
. der ane. eeriy bat increased on hirher prices. Chiae go 
cays 3 o/s. higher at v1.20 6/8; Ghiesgs aay corn higher 


giv ing prices in Chisege eosh marke ts 20. 2 red | 
aa winter ‘whost Gie36; Bo. & herd wirter whent 01.80; Bo. 8 ne 
mixed oorn 75¢; Foe & yellow corm 7i¢; No. B white opta 45%, 3 
_.-. . é@versge Tera privest Bo. £ mixed corm in Central Lowa 617; i 
BS Boe i é@erk northern wheat in Central forth Dakete (1; fo. & 

herd winter a in Central Zenone $1.02. 
Shicage mee ogee opened deii, 16 to 207 lower, balk 
of unles 07.78 45.18.20: median and good beef atecres 7.68 

to A leng } bubeher coor oné heiverem (8.85 to 09.75; savas 
j : S200 to $6.00; Light end es weight veal calves 
a : Met rig’ 415.00; fat lewhe ©13.90 te P1585. 
o Yew York euuxet Pound white potatoes [1.26 to 61.45 
ay. 2 * 100 lbae in esatern «ities, 56¢ to 61.08 fveeb. Heine 
wy 3 foun" caine £1.50 50 to (i060 in Soeten, belk of steek 
159 to 3 GB in Sew Yorke Kew York inidwin apples mostly 
‘§&-50 to 5 per bbl., renehing «6.50 in iseton. Gidweatern 
ey ye. ‘low onions (£2.50 te oS por 100-lb. mek. Floriése pointed 
eebbuge in 1 i/2 bas hamper@ (2090 to 63.76 in Philsdeiphia 
3 end Deltimere. Texas Yeroy setnashs ede2h oO (1.50 por bie 
= em rea Plerids. Golden self-blanching eolery in 10-ingh 
ey £6 to eBekbe fieride heed a chhaon:: pheEO to £2.86 


4 Gpot cotter down 26 points, olebing et 20.254 per Ib. 
Ba. wren York Seroh fatare contracts down 41 pointe, closing at 
ive ) : es 4 2B.11ds. iPrepered ty Ber. of Agrige SQone) 


le “a , ——, @losing price nail Febe6, Fabe 7, 19E2 
20 industrisis = 201498 101.01 @2e74 
2) Bele stocks 88.80 68.95 76080 
“Venn, whe eetve ica wah 


a ae ont as ae 
. SD ied cage wes 
e et ta 


A hee se stetsan Sas. Meets Bi 1 
2B 8% hadi fasts ‘taste stat ” 
etek Gita Goat -Thst eres: nob lem, 208 
re eat daciget at sete sents * 2 280 ; Gist sete 
¢ oa ree | oe? fe: — sed age as gh Re See 


ieee kane esi ont pemgreoet 
219 at G.ci5 adeead ts 
ees ae aes’ georatse ottce Bapay Sealene 
Rind «detct BG. Lg 09 WOE ,Seitie oemcane af a8. 
Benie Se fied ,2atee® al Ga+is 02 Saeed eer 
Mhigde Abies Biaeial Eto si sarei <ae sh ony 
pepeesin sunteet af GG.9> gniueert 4 a, 
Bedaiee 2beeGo) fave ntloek veg BL at ae 2 
Biegines lies 84 Stele 69 GlaGG Siege 2 Sys 6 
e881 GE.E> OF Glas doankgs bigger ROayE cs 
don rout gt ¢eefes gardecelc=ties - 
nisi @¢. JSei2 geeisai base eiireas . 


«Gi seq 485.88 Fe outente. <etnden 88 ab 
Bi3 gatbete — hie — ee a 


ARSE 3 othe asset : eda onto 
ad sake i a 
tet --~ ee 


“ 


a 


ssa 
er etnias ketaueriywerdrnmnaninenriy a. tirnae: sda dL cmmyirie eye ee A | 
ary's Office DAILY DIGUSP 2:2 ht. > D February 9, 1923. 


ett cami Aan Sener teh eet et et ER A shes ow 


: beans eggregating $224,301,400 and numbering 
74,055 were made by the twelve Federal Farm Loan 
banks last year, Songress was informed February 8 
in the annual report of the Farm Loen Board. "This 
ry gratifying result," said the report, “but a feature mach more 
ing to those charged with the administration of the bank system is 4 
represents a complete response to the borrowing demands wpon the ay 
ep FOBe Ba) | ) 
| 
| 


and that it shows e steady and normsl flow of business by months." 
en bonds to the value of °278,600,000 were eold to the public during 
ry, and the difference between this total and the amount of the fund vt 
edvenced through loans hed been used to retire $79,150,000 bonds 

} the treasury. thia reduced the totel of such bonds in the Treasury .e 
885,000. Barnings of the banks for the yeer were plseed at $5,692,- | 


ay ee 
eee 
rris | The Senate agricoltural sub-committee investigat-. i 
. ing the proposed Armour-orris pecker combination has | | 
recommended farther consideration of the subjeet to Ha 
the full committee. (Press, Feb. 9.) vil 
Sheals | Senator Norris's emendment providing °2,000,000 ! 
EB edaditioneal for development of nitrate plant fo. 1 at Wt. 
| | Masele Shoals was attacked Pebruary 8 by Senetor Ladd, Hi & 
ed “immediate and anquelified acceptance" of the Ford offer. va 
“Feb. 9.) | br 
and Harbors The Senate February 8 followed the example of the <= | 
tion House, end by a vote of 46 to 35 overruled the recom- 1 / 
by +» + mendeation of the Bureau of Budget which, efter its in- ai 
4 < vestigation, informed Congress that 027,000,000 was ey 
| Government could afford to spend on rivers and harbors in the 
year 1925-4. The House reised the amount to (56,000,000 and that y 
Senate ratified. (Press, Feb. 9.) ee. 


Conference A New Orleans dispatch to the press of to-day ) 
7 states that the Mew Orleans Cotton Exchange has issued jj, 
@ @all for a conference of interests representing the 


rede, to be held in New Orleans Merch 1 and 2, for the purpose of 
fing measures to create a better and more harmonious understanding 
‘the shippers and the muiiis. 


Tices , Profits reported by 143 representative companies 
a in the southern pine lamber industry averaged 9 per 
investment in 1917 and 8.5 per cent. in 1918, it was shown in & 
ubmitted to Congress yesterday by the Federel trade Commission. 
ermination of Government control of prices in the industry at the 


ge prices. ef southern ping slumps” 2a%GuETy I9BOSt Ecos, Pebe9) 
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Le, ‘¥he repaymenta webeuraia ty the var Pinenoe Corpora- 
on from pti “ali ibane a ge to sora ry o1L, Aves, inclusive, 
@n esecunt of totaled $196,789,19%. from Janusry 

46 to Janaery 31 ieee. inclugive, the eorporatien ap- 
proved a8 hivacass, ageregating 01,082,000 to finencial 
Anetitations for «agricaltaral and live-atock purposes. 
ueai press etatonent, Pebe Sei 


Re i... ‘Farm Life fer Febrasry gaye in an editorial: “oar 
gen Abe Mertin soye, ‘it's goin’ to be interectin’® t* 
wéteh ant gee how th’ Gover ment gite th* farmer ont o* 
debt by loanin' him sere money.’ Thet sounde like a wine 
yermrk. when we come 49 compere agridgaltae with other 
dndaatries, however, wo see that it le not overbardened 
with debt. it is a seventy-billion-déclliar business, with 

. an pane 0 tarnover of, auy, twenty bidilone, and & present 

eptedneas of sieat six and a healf bililonw. Ae a whole, 

Geetestters ia cerrying « barton of dabt ¢eanl te about 
ton per cont. of ite eapital. Any other great industry that 
waa not bended and eortaaged for more than ten per cont. 
ft ita valee would beliere itself to be highly solvent. 
And rightly a0. Agriculture iteelf ie highly aolvent. The 
objeat. of the rml pergenel eredite seaaure -- and we guess 
‘that fe wast bothera Abo << ie to furnish the farser ecf- 

Nciest eapitel to carry on his basisese ct a rate of ine 

terest which he een pey end otill mke « profit on his 

Atrenesctions. Special Tinaneial arvangenente are reeded for 

$he farmer beonuse his tarnever is not « ninety-dey offweir, 

ae ia the case with the mnerahent. The developaent and in- 

Provenent of hie lend is a matter of yeara, und to bay and 

pay for a fare is a matier ef helf ao ilfetiae. Therefore, 


the peoes et tet needs a lene tiue uortgage at a léw rate 
Of intereste 


Bae ek: ‘Whe Se) Street Journal for febvraury @ aeys in an 
@iitorial: “Seoperative snrteting ean perfora an Important 
gervice in ferm econecics chon menaged Gn basinese prin- 
@iples. int lite any seroantile, banking or sanafee turing 
: inees, it is dcomed to failere, with dose to ite etock- 

holders, anleus conducted om business principles. The 

‘Depertuent of AJericiitere ia qacted as sathority for this 

Statement of the obyvicua, vecaase It hes just published the 

Feealte of « survey of 245 sash organisations that have 

gore oat of basineste ees Thet dood the Investigation 

teach? inefficiency caases leva than £0 per cent. of the 

feliurea in aerenntile mattera, but in the fare gvoperativee 

4% is ower 60. the percentage of failarea from isek of onpi- 

tel seem sboat equal te ordinary basinese. Gat in improper 

extension of eredits a doubktiul honesty the soegetayeree 
ehew e Lar pie go ratio of fuallares. -verexteneion © 

3s sped aansed about five tines ae meny feilares se in ha i} 

q ‘F and dishonesty neatly foar tines s@ canye th ote I 

oe, eT atiaé Bon that farners ying and gelling eoape nes = na 

aabject to to ait the risks incident to thet of any me reertd ' \e 
pareaita, bat in « fer greeter degree. Fo eoopenstive ~— ia 

sation will ron itself, noe oan suseets be eseared siaply 
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a becouse it io cooperative. it mast have honest, aapabdle \ 4 
) besinges wansgement. The Tigeres pe by the departuent | 
ahow that thie fect hee beer greatly overlooked by the it 
rnera. ‘wo humired of the organizations failed beeause of i 
isek of bawinegs. Thia meene thet when these £43 companies | 
were Tormed, auguming honest, efficient maamagenent and {| 
a @uffioient capital for each, the chences of suecess etood | 
x one in fnvert: four agninet. “ith the odds four te ane i 
3 on thee the formere sre tuking a big sembling riak. | 
| The nerteting end of cxrigaltare ie fer different from the i 
predoeings It includes merchandiging, Finance and trona- Wh 
portetion. Sightly oondreted 1% way be henefi¢gial to the it 
predscer. Then the faurtier gees into euch an organisation he 
@hoalk exercise the snme wore thet he woald before becoming 
* partner in eny basiness outside of his own." 


fe Pho Patlionnl Steekren and Parwer for February 3 wakes | 

the following cononnt apen the oqnity Cooperstivre “<xashange Bae 
Py. . OF St.Paul: “ oes Yor 1% eppeare that the cqvity Cooperative | 

et Mmehorge Of Ste Paul wes not 6 finermisl sagcese ap it see ‘iy 
Ms then represented to te. in a recent report te ite aenbers ie 
y the exetence recerde « deficit of (726,000 incarred prior Witt 
a te duly 31, 1081, ander the menegement of #reAndergon. it 
& i@ #616 thet since new management has been operating the a 
a exeherce it hee shown « proevit, and the steekholders sre ha 
e beine eoked to cake good the deficit #o thet the exchange i 
bs omy Gontinae te faretion, efter selling sueh of ite sierator | 
q properties as have ehown losees in the paste it is no | 

} plessure to cell sttertion te the fallere ef eny weli- { 
imtended cooperative enterprize, end ve hope thet thie one 
may met ite effaire im shape to eortinae in besiness jest i 
88 lens se it ia eble to render service te producers. Pat | 
thie und other exemplee should toneh ae the importence of 
4 & S0und foundation fer scoperetire enterprises and the if 
* neoeseity of competent bugine@e sernegecent. Such exampioce ae 
: eheoeld show a@ wise the wledesm of emitting exhile before — : 
aeeepiing apoerent skecess ce eel sonceeas. Until a go 

operative enterprise haa beon tested ae ony other basiness 
enterprine mast be teeted, by sdverse conditions, we shoold 
hesitete ta proneance 1% & enccesm,. Suceesefal eoope ration . 

in ail right, un@ 1t f9 the only Kind thet fe right. Should { 
we not therefore awe the same basinewe eenee im founding ond = | 
‘gonigeting esoperstive onterprises ef we shoaid age in 

atarting ond cerrying on avy other beeinese’? There ie only by 
ome enevwer to that question.* — ' 


90 o%eRy Svene aaye in The Pailedeliphia Ledger for Pebra~ 
ety 8: “Te gall internetional dervester atcex speealative 
weekd be Like 4eclaring Jonathan “deerds to kere been en 
infidel. Bat se wast recognise the feet thet the stook of 
tea aot long age vant below 87 when it ene learned 
thet peyment of the gtock dividend wae soon to cease, and 
that tenes ea Reve the aome frolicking stock lune ebove 98. 
Cenrersation with persons prominently identified «ith the 
eeepeny brings oat the statement that they see no pertioaler 
reason for the sdvence, bat these awfally convervative folke 
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trates im clAlged te look elsewhere for something te sovoant 
for tee Lifte se. The txete and probabilities regardin 
eompany, slong «ith the rewerkebiy favoreble reperte o of th | 
salieorder hourees, plas the brightness of the monthiy Seates | 
monte of the chain steres, wekw oat « good eage far the. il 
furmerae it Le sacerted ty same of the producers of wheat | 
thet one aore erep will be needed to bring thew back to ie 
good eordition, tat ther and others say thet tha Yeast is Bi | 
geimiag wach by divereifiention of eropsa. iilinois many aA 
years ago learned te love the cow, and wore and more doce Heh, 
thet iden grow ae it io reelised that tore grain production i 
excoues the fermers to wany dangera. The creat dairy iatercet 
of tele and some ceighboring otetes hea enved them frow many | 
& bat torne ose The movement of agricultural problems, wnt 
whether by international Carvester tractors or billa of if 
leding, is ‘moilitated by comparatively low rates for soney, 
down to 4 1/f per cert. in Chicage toe the heat borrowers. Hf 
" dat we ere #till heepered by imperfect railroad transporte. ; 
a tions het in torn hae ite effect on the iron and ateel ii 
ta intercet, which ean not produce ewe repidly se ie desirable. i 
- this rane elong to the queation of labor, ond oar Congreaamen =| | 
bis: are tryine te polre the “problem of an inoreneed auppiy of a 
Pees sorkers from abroud. They eridertiy deo net know Juot shat they WH 
bat the lester anions are tering to give thes to andere | | 
otand what they want.” | 


vs ieee Homestead for Jansary 28 waye im an editorial: | 
"“Shernan F. Houston, preaident of the Jigaoari iive Steck D4 
sense lation, lorge feeder ef beef eattle 6a preduser of | 
, pnp ntor ef erete sa artieie entitied, ° reductica of | 
% 421 imereave Market Sewernd' et the request of 
the Institute ‘of smerivan Seet Pookere. In this My. Goan ton * 
4qolares that the woot Impertent canes of the Aealine in Vir 
beef ecopanption in regent years la the large number of poor Hi 
”— beef anttle that reseh the merket rowadaya. Another caase 
ce is inid at the door of the conwamer, whe is rather indit~ 
ae ferent in Bie demendea for goed beet. .«+. Bre Couston ie 
right chen he eaye thet the stoekumn can produag good beat | 
ae oheaply ee poor bert. In fect he wight have gone a otep ih | 
oe ferther ani atated thet good beef con be prodused more Lae 
* eeonemlealiy than poor heeft, because « well-bred eteer will . 
a prodase more pounds ef beet from o givron namber of ounds 
* . OF feed than will @ voreb or « dairy bred arioal. The dairy 
’ ty hee her place in the a¢hene of things ant she eilk tit 
_ @oebtedly conctitete e such greater percentage oF oar onte 
tle 20 or 80 years henge than she does now. This dir.souston 
regognizes, and gives ag tie sulation « caterial increase in 
the cueber of the so-enlled gual geavene at the kind that 
will not only produce good beet, bat that will also yield 
& g00d wilk flow. fe doubt the sounttnese of pia Viowe in 
_ opinion the cow that will preface ellk and batter fet 
@ moet eqoneciaslly ie the one that wild etey in the 
Pieide eet will not be the dasl purpose cow arleer the dual 


purpose bresde become auch more officiant producers of dairy 
produsta im the fature then they are af the present.” 


seslio: i denalone ‘ef that suet, ani the dearcher after | | 
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 8e..... The Breeder's Gaxetie for Februery 1 seya in an efte 
+‘ tarial: “Se are on the verge of whet promiges to be and } 
 degiesily ehesld be the most extensive and intensive develope | 
gent of imppoved stook rateing in the histery of thie soantry. | 
Purebred herds, flocks anit studs have been redaced, sulled Bite 
end improved daring the peet few venrsa, with the reaalt that 
anifornly good stock of ali the lendine treede ie for aale at 
jewer prices then here obtained in ea long times ‘Booming 
and speculation hove hed their glittering day, teocht their 
painfel lessons te these who deveived and wore deceived, end 
ee8 up denger sicnsuis sions the ~ecad to honorable suecesa in 
tae breeder's Gellinge Locking back, and frankly reviewing 
what hegpaned whize the band wee pleying, end the orgy of 
extreragenee wee in full sewing, #11 friends of the indastry 
concede teat the moral etouk of the pedigree trade dropped 
@ongideretigy belew par a thoge febrile dayae seme sen 
forget that ‘base guise ere eae’ Droeperity teated «il 
bresdera, aose of wim vere renetere. in the morph sande 
aose OF them were chert of gtendard gelghte 4 sobering eveken: 
ing hea eneued. “very men in the trade is now sore than Ab 
ever before woraliy obliigeted te merit, inereese and meine 

tein pablis confidence.” | | | 


de  . The Netional Previsiener for febraary 3 gonitsine an 
editerial on “ow Producers dan Ald Beat" bageg apon the 
Siret public oddrese of *regident Shite, of Armor end Gos, 
Amn whieh Gr. Shite esid: “The hephecerduese with which aceat 
spinels gre nerketed is responsible in lerge pert for the 
Bpeouistive satare ef the livesetuck ond sect basincat. 
here een te no atebility entil oar meteriais come te mar- 
Bet in numbess that bear Gose Gefinite reletion to the pos- 
eg chee pg igs Previsicrer saye in comment: 
“Mate Bhite'a attitade ia one of hepefelness that sous ceane 
-Wiii be found te eliminate thie marketing trouble, These 
reforms move slowly, but there tee been such done throsgh e'%) 
@G0peration in the last fer yeers in carketing and «ith.the 
ground «ort that hee been isid definite atepese should not be 
gar off. Ssekeres wey weli bear in mind thie statesent ef s 
Man whe thinks in terme of Live steek and sent. It is to be 
aged thet thin clear utetement of the probleus that fase 
bea - eter and producer will aid im sehieving oonetrastive 


Be Farser's fuide for febrsary 3 sare in em editorial: 
"the benefit te be derived from the cooperative gelling oF 1,5 
Live atock ia denonstrated by tee aavcess of the Producers’ | 
Coamiseaieon Aggsdistion et the SteLowlea stockparda. At the iy 


send of ite first fall year of basinese it teeiered & patron] 
age dividend of 30 per eont., snking » total refané to ite | 
eustomere of £40,407. fhie seane a saving of sore than $6.00 | 
& Ger on the ordinary eomission shargea. in additien ta | 
thie eoving, every farmer who sonsigned his etoek te this | 
agcociction reesiyed improved seles service and hed the | 
setisfeetion of Knewing that he as heaving o hond in the H 


eele of hie staff. The prodecers' essscietions ere seecting i) 
with highly setisfectory regalte «t eseh of the other marketi 
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ing Bill , fe « vote of 29 +. me mee Pebruary 9 
suse Pe yrat4g the anended vebt anding Let agreeing to the 

8 recently accepted by Great Britain for the pay- 
ment of her debt to this country in sixty-two years. 
(Press, Feb. 10.) 


els ~~ Senater Forris february 9 vsithdrew hie smendinent 
to appropriate $2,000,000 for further development of 
the nitrete plant at Bausele Shosiae (fresas, Feb. 10.) 


tation Under 6 resolution Febraary 9 by Reprosentedive Hane, 
¥ : on, chairman of the House Committee on dgricaltere, i 
fepresentetive Hangen wenld be authorized to apooint a 
mittee of cicht sexbers to investigate the problems rele ‘ing to 
ation. araee> Feb. 206) i 


The House Seommittee on Immisretion and Neturaliza- 
tion Februery 9 fevorebly reported its genersl immizra- 
: _ €ien bill restricting lecigration from eli eountries to 
_.. & per cent. of their netiorsis resident here under the 
fee 1090: bit exeladins Japanese, sith the exception of certain sta- 
piebe 00) &S well ae other persons not eligible te citizenship. 
s = 


; 
<7 


oe Teeommended +6. Gonerese Yebraery 9 heoxetare ele | | 
lon and Sostmeaster Generel fork. (frees, Feb. 10.) 


saga torld stocks ef cotton, including that produced i a) 

a in americe, vill here been depleted to an “ebnormelly be 

4 loz totel” ty next August if the present rate of con= 
M Continues, secording to = summery of world production end ¢on- Ht F 

— mt, yestertay by the ltepsrtment of Commerce. The indiesated — 

p £ueust 1, i928, will amount to 2,775,000 bales of Americen and 

9 beles of sll Kinds of cotton, ineleding Americ sen, the report says, 

th earryover lest Augest was 5,123,000 bales of American and 

_beles of sll kinds. Consumption for 1922-1925 was estimated at | 

teles of American and 20,579,000 bales of all kinds of cotton, 

g the Stocks of Americ en eotten mere than 6,500,000 bales and of ell 

| then 8,000,000 beles within two years. ifress, feb. 10.) 


Z Phe commodity price trend is still BE sci as re- 
and vesle@ by trede reviews Yebrasry 9. Bradstreet's food 
Be index namber is 8.36 against 3.33 last week and 5.05 — 
, besed on wholesele prices per pound of thirty-one articles. Sun” 
edvences out of ninety-one changes. (Press, Feb.19.) 
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($e Ipdians ferner's Guide for Febraery 16 says in 
em editeriai: “The biile se« in Seneress sect the dexenéis 
fereers hove sede for eredit fesilitiesa.e shether or not 
they wii: do ali thet is expseted, if pessed, is aot certein. 
Shere i¢ thie aboat it, the eesier it ie fer the farmers te 
get eradit, the tore likeir they are to so inte debt. Too 
many tre nee in debt, end ioening ther more soney may kelp 
them get cat erc egain it say note Lest peer the losns to 
fersuere from Government and private sourdes totaled 2415,- 
760, 300-4 Of thie amount £200,000,900 wae borreved fren 
federai, farm ion benke end £2£15,909,000 from joint stock 
jena tenke. How such waa borrowed from ether sources se do 
uot know, tat it wee quite @ sum. Credit is a very heipfal 
frieng bet it eun be a powerful enemy that destroya shen 
mistrested. farmers eheald have adequate eredit facilities 
thet teer cam aas whem needed, bat the wise fermer will ase 
bie eredit oniy shen it is needed.* | 


so. Re Country Gentiesen fer Febreary 10 seys in en edi- 
terial: “sespite the wondera of thie senireas age, no nen 
bes ever ceconstrated big ability te sragp Risself tr the 
gest of hie treveere and iift kimseif into the tir. “robshly 
NG san even nopea tc Go it, for grevity censtentiy and 
tireicesiy scldse Aim éoens Set if you ere spenking of 
@eenenioe insteaa ef physies yoo sili find foikse who be- 
diere the fest ia entirely possible. lest esring some of | 
these beect-stras ghilesephers propesed to teat tasir belie? 
with the cern farmers. Zere wea the propesition: “orn ene 
paentifui end cheep. if there was iese of it the price #oald 
surely te Bigher. Therefere, iet the farmer raige bimseif 
@at of the rask of iow prises by holding ap eredaction. .-- 
Bat the experisent -ex epeiied by the sorgoeeperation of the 
fuvmer. instesd of gpatiine in lese gern Re pai in sore. She 
Teecit of teie eontreriness om hig part sasy be read frep & 
Yeeexnt eres repost isened by Secretary Sallece. Corm prices 
ispreved Jigty~-five per cent. daring i922. The sereege of 
Other 76rm «rope ses 2180 ied, and the level of prices 
freee sufficientiy te mexe the total vuaise of eii fares arope 
teirty-fear per cert. <reater then in the previeus year, the 
Seeretary reporte. *h2e the ferswer profited frem the advice 
ef the eres reducticnists by the simple expedient ef disre- 
“hie, ef coarse, was & bles to the inreatigetor sho 
gesired to prove thet eecnemic epples fsii apwerd, but his 
@isetizites ceaaed Bin to bob ap vith & new scheme for the 


_febrasry 10,1923. 


SR ees ten Eee 


Serser to try. et the Ssnerai seete be used for the wedding | 


fenet, he optinieticaliy devided. Sinoe corn prices vent ap 
instes4 ef down, why not teke advyentege of the bigh prices 
end reise sere corn, he eeide ‘hia is resiiy not @ new 
echene, it ia the 214 ease of chasing the serket pendviam; 
gcies im for & crop when the sarket is high, soing oat when 
the mertet ie lex; being slezys a jukp or tro behind the 
penduiams; eciling on the low sarkst asasily; finding dissi- 


| peas end dett the chief rewer4 of aech beekeend-forth sear- 


_ pying. Contrasting with thie wishy-sssby policy ie the plan 


- x . 4 F 2 @eru ; 


of thosghtial farners sho keve a mre or legs fixed crop 
retetion; whe know their soils and lsber resouraes better 
than any mere theorist; whe think fer thenselrea; whe oo- 
eamicnaily make erop ehifte to anticipate seings of the 
pendulam, tat who im tne suis play & ente siddie game and 
nit = high curtet es often or oftener then the economia 
BEre ae 


. $he Betionel Steekeer and former i Penneyivenia S4ition) 
for Yebrasry 19 engs in sn ofiterial: “Legislators propose 
two eaendwente to the Tennsyivaria dog iew, hich is the 
best deg jew in the United States. Une of these snendmente 
provides thet tae proceeds of the tez om ieee, in excess of 
the smecnt necesearp te enfores the law, shaii be reterned 
te the ecertice in thee seme groportion es ther here peid it. 
She other exendeent proposes t& ese thie excess fo fey for 
the cattle which wast be eseriticea in the campaign te 
ersdicete tabereviosia. if any amendment ie to be sade to 
the dog law the letter shoald be the one. *hen the dog lee 
#6@ left t¢ the acanties te enforce there was no surpias 
beatase the issel eificicis failed te enfores it. oe thet 
enforcement by the Jepartaent of Agriceitare ses preteeed & 
aurplue thet exmeunt eheald be deveted ts the department's 
Work, emi seney is isuking $9 gey sattie indeunities.” 


& gagene gavenport sexys in en article in The *bhiladelphie 
bedger for febraary 6: “The ane objective of organised lever 
geece to be & high sage for an eight-hour dey with tixe end 
© melf for evertize. Fo sane san ean believe that one-half 
the indastrial world oan ran indefiniteiy on thie etventace 
shile the other nel? on the farm worke ten and twelve hoarse 
ena at a lewer rate per hoar. The only concission is that 
sone tine or other emi in one wey or encther the two will 
gose together. sither the shopuan, the relirce’ ses and the ii 
giner will work like the farmer or the fermers wiii po orer i | 
to the orgeniced injastries, making food scaree ang high, or 1) 
the eicht-nour dey «ili preveil on the ferm, with the seme tb, | 
generei resalt. ime of these three courses is inevitebiee i 

pars "Ees anybody ecberiy censigereé =bat the sight-hear Gay 
with time end ao Gulf Zer overtise at anion veces woule sean 

on the furm ema in the cost of food? Tae growing season is ite 
gbort, emi natare has degreea thst san sust sake hey when the | 
gan shines, whatever fool notions be say heid ebeat gtenderd 

dage end overtine. ..- This weana either two six-hour shifts 

er ene teeive~hoar jeg «ith tise and e heif fer the iset four | 
houra of the 4ay. At a Seller on hour thie meane teeive to aay, 
fourteen dollars a dsy per stnj ani the extra cost le edded 

“ot only to the leborer’s «ages bat te the cost of anintaining 
teame and muchinery, for a go0a pert of this expense ie for 
lebor. Taking vheet eclene ag en example: it requires on the ‘| | ;, 
arerage en hoer'a sork of sam end tecn with the appropriate it 
taele to produce o bushel of wheat, sot geunting the vont of 
tzine, the soney catlay for thresking or the expense of re. 
atering éepie factility. Hee if thie labor is peid for st 
& delier ap boar, it ssene 6 rate et ieest four tisee whet Bae 
aver been paid farm lebor, except 16 the smergency of harveet 
in cartein sections. As lebor is directly halt the cost of 
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Sore, 18'18 ene te S96 thet the etandordized ei ght-hoar 
saan ae , expens ‘the rus orer tefores. i from to te three 


atenderd dz 
it will sean 

= “there ere mas tes hesea of aveluation of 6 day*e 
work. One ie whet the worker pate inte it and tke other is 
what he prodaces. ingemach as the world will ay end pay 
Tor eniy whet it resiiy eente end «111 bay es chenpliy ae 

possible, it msekes so difference whet the sen pone’ inte the 
Jeb. The only tavis of eoumerciel valas is how mach can be Hern § 
predcece of : het the #orid vents and will Sey tere “nig feree 
68m overcome this. fandeme sted baie end thet enly. fer « Bt | 
limited time.“ | 


‘Phe Fetienal Provisioner fcr Yebrasry> seve: “Sinee the 
*er an intereetiss change in the pereenisges of sleashter 
The fs levser ené eceiler peekere hes teen taking pgisee. 
Oh ma Ze thet in the iset few years the explier paskera 
beer ineresaing their percentage of slzuechter. On the 
pooh hand the derger 6n¢a Kuve been deareasing their pere 
@enteze sonewhst, accarding t¢ the reeerde of the Federal 
Set inspec tion Berrigee eee There ia se nee view or eon 
siagieon edvanced regerding thege Flzcareé. But they three 
tight em the seppcsed ¢ nunge Gy aay iarger pockers. They 
adicete slee that such of the Sleazhtering and peeking 
sgimesge ia done 6n a regionel rather then «a scetionsl basie, 
larger proportion than ia generally theacht.* 


Korthvest ferzatesd for Febraery 1 seyeh "Marketing ie || 

she 45 eon ae that tarmers are stadying with referenee to § § J 

gisest eGag%. sere in Ainseecta, we bere & good atart 
of the naaeet of ersing, live ateek snd deiry prodeste. 

the foundstion— @ lela <ith oar steperative sleretere, | 

: @2 ané live-ctosk shipping seseclebieons. #ita airy 


meduets ena live stock, <e have gone one step farther. «es 
at there is an im=sepes srobles to be sorked oute it is the 
feeling of “ortheest Fataateal. thet perheps the cooperative 
wEbemers 09 gredugily wiii teke ap the Kherdiing of poultry 1 
gete. in scene ipéalitios. they are doing it sev. im others, | 
greamery @tockhsicers have forued seperete eeoperative 


eomaunities sey be considered sort of isborstery sxperinents. 
#6r the reat of the State. Zhe sethed «bieh ia found best 
“will grow end spread over the ctaie. the other plans will be 
ana thin one, ehichever it ia, iii ‘ake “heir pleces. | 
dinnesote id destined te hove « pocliry business that will 
pivel Geirving. se» Sat oar big problem ie marketing.” 
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Gratien is proposed in s bili intredseed by censtor Good- 

a ince it proposes i lel ga price os whent. at leh @ bauhel 

—<— for the | “Hisar end pleases an an exbergo on the imperte=— 

tiene ror sheet fleur daring eats +1 ime the theery is that if 


a ee 
me ae 


u'wak & 12 esitsa;eus = pees ol 5 ae “a 
BR meee - at ae * Pe sok ploy bgp ited Px 
rine © og 


gente ie ik hee iste: naa es ae oe 
Be RRS "ete 28s | ite ,Fa 2e cumple ae 


—_ ies ee, M the rt A. ov ~- A, 
. ey RN 3 7 
RABY Paap SRY, a a ia 


a ani emetuertn a oe Ear ee 
on setaat ped é sae er elee 2 tylie | 
ee ee fa oe me Se , os 3a. 
ae eds ae G sgat ae, Tien gota Lite 
et is anne Koos avis Be Serres 
foros: pal Soe gh enehaper ea palsw@oas | Pam | ; 
e648 95 82 SO08e +0 eeat foes poral tae 


. ee en ees 
yams eee ape: Pay wee (aa SRSRS Sev bem: aoe hegre «| 
| aot ene wT 


fot eine? eis {es ye eee: Bae eee 
Law ahead. a we “ape et cose 


i yi sae une aici 


maidew fax gr ieree ee St 


pasaas fac ies as "ada tegiat 
Pat setae ede ‘ears et nad? ee Lieeg og 


2 eeupdews" shee , oy sewmarriced at: basset 
ae ig vail ne BER s - Oct othe ats Stewie cin Bs 
fesse Peeg A Kiet. ee. _adeaseei® ee ore 4 
GHEE Che bit seers pore eases te oe ECR 
| epeicasats evifetegene “Ge ah ie Sai a) seitabaeet 
OLS) Geb! agit ise: ouaoe goice he Pac tone rhs gue ce iees 
dee eSERT CAE BOTS SAG SHG | — Seetg avik bre oF 
$F wi. Si 2oHe ae A en: cal abt cant tee a Se ei SF im 
Beh i wee gis. Weteabs 2 Ie 
ge eg SSE Bt ix ae. po =e a 
Rice Sess 2 janes vs SA i a Ae? 
Sd i pein ep gers t ews 
gtade perseso. persese face — ;. 
ater ees siege x: HO Bie “%e take bwishianes | 
Pam Gacss «i Aion Bites sa* asrats. poe: 
hts oor Le ii thts Whe SO he ane eine ae 5 nocd: te hes as. 7 
emendds S28 afat Liip .wt 94 ‘esenneiee {Bee kee oer Hoe 
£ite ais AGwRAUS er thveg a stud oF egeisaed si 7 om 
* patios as: BE we La O75 ate eS od ‘Sk oe Packs ry fae 


Vigiestiia pe Hi ese 2 crecnies Toe katovenad ak 
Cok ead POSDTE. Sutin $43 Gea sweet a Eis eaitt | 
need Mohahsn eh te ceberths 2844 3 44° om 
pe ena et ape a Peete - Be erie ee f ey a = “% : 
—gteinr: iF 22 28 Bt 5 afi “J ye 8, sm get iets 
 e tags “i chal eet ae HE ee 


“fer the farmere’ ilies. 4 dinnesotea county agent at a resent | 


‘a; i] t 
ee, . : om “Hy 
; ; eye eS Puy id $2 Se vi 
aOR 7” 2d cone S a a eee ” 
amt 3 5 
i 


the Gor prrne rr Sante ‘Sixes wie ef eheat dibtig wie’ se || i 
tins it oan 66 66 at any Gther time. whest at present is th 
‘eeliing for about 21.20 & bashel, shich price is tesed open 
world conditionee Hot even the United States Governnest can 
arbitrerily reige the price to £1.75 or ta exy other ierel 1 
in peese tise Because 1t does not eontrel the eapgly ae it i 


€i4 daring the «er. The prise of wheet is fixed b- the 
world's demand fer car axpertable sarplne end it ean net 

“Be expected thet Jmsriann eeneacera «ili pur sore than the. 
‘whent cen be sold for stroad., if thie bili sheald peas, ve 
eoalg well very little of car eurplae abroad bat it weld, 

in effect, t# & sabeiéy fer the farmers te te <aken eat of 
the pookets of the Amerlosn cortamerss. Fetarcliy if «heat 
were Tizet et any gach price if sonia result in a sreatiy 
enlerseé @apclig. Ik e412 not fellow that the Government 
weaid be compelled to bay every bushel that the formers | 
Ofierses 684 &@ tac azcart demand would be practicalis killed, | 
it woclé mean thet sli thet the fermera eoald sell coci4 be | | 
what the Americer millers #0<ié bey ami they scald ind egaat || | 
seivee with this ensaishble surpica reseinmine on the Ferme, me) i) 
for £% would ret take iong before the elevators ef the eocntry |. 
wenld be gorgsd with the wheet end, although the farmers niaeel, 1a 
reeci¥e more waney for whet they 414 @e11, they woald sell Hi 
Lege whee and st¢tealiy reesivre less mOnGY She imited itetesr 
would mot be «bie te *e11 ite wheet abrrec ortil «li ether Hae 
‘@epertine etertries had €iaposed of their sarplases becsane he 
they sould eagerly anéerveli thie ecunt ry." ca 
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& repert recently i igenusé be tee -nited Stetes Saresa 
sf Sar Stetietica om wholesele prices gives the souaras of 
prices for pt age frem 1892 t6 1921 “ae6 by months froe 

ery, 1913 sevesber, i9hi. The rapert <izfers fros 

previcae pret eg in @heving erticies ander sore foun ane 
elessificetiowm instesd of ander one arbitrary sresap. For my at 
égnzpie, T2046 articies «sich reash the ecnadmer in practically, — 
unchereed fore sre included onder beth fers predacte end feed, 
@ithoseh in eouputing the cenersi index samber for e111 20m- 
 @edities each articles hewe been acunted eriy ance, 66 thet 
tere ie nO @epiieation in the firal reeuit. The naubar of 
eenendities aevereé reried from 198 in lage te G4 in 1981. 
(reve stetenent, PEG. Fei 


3  Sertaxe ¢ Surestosé fer Sebrancy 1 enys in an actual 
 ™ *Hednee pradaction' ie the qursestion thet mest often ig == | 
 Beerd ext tre bunkere* ena businesasen's lancheone ag a PeRAS et | 


meetise of the sort aneveread several lene speeches in & singh 
- gentence: "Yon get “yp @ campeign to redece the sareage of 
een im the Indted Stetes, and i*1l essare you of one thing 
that you’ sn eeent on, there'll be en inorease of 28% in oy 
eoanty.' Thet soala tbe probably aboat the set revalt of any 
s2a8 attempt. the fact ia, it won't work. ané it ien’t the 
cSeay, Enyebye it ig the geeme Kind of seoneseica se the iéee | 
that lewer pea to the goneumer and higher prices te the tH ; 
prodaeer at ‘the Same tive are impossible. An @xeppie of the 5 
Faliesy ef thie —— exists richt in Zinsesote. The 


oC — 


kako 
“2? bs 


a cceeen pie, oa 
jee FL See. here: bc ae 
= Ges neat of of Breet st eae 
poe ae e BS et ot eet ET ee Be 
MAT: ee * 82 eas el Biee 3 poe 
Preaeeee ast Sv weg isk fen Bs 
| rset oe il # — JRERRE CPO K 
ir ete i RGSS PALA Se ty GF Fioee Seed | sae 
| ae vena $5 Se ee stags 2 tut He aaa a Bho. 2h. 
wear eet iae eek Mad Gee Sines etn it MA Gk He 
Pi: yest sao ae yolaiane colevan a, ete ‘ehit ait or tere 
! Sey aAt SA Seetata i> anc Seated gel aye? gen Bhaow.4 Loe. 
Bae wir et oo? Hemedt ie ‘hee Siete sé? gla ad eles 
Sas Sige. es “—hies Bik wedd Fate bye toner | 
setets. etivg s08 ,eehan xeei auteer: olin ti i. 
Suet 54% Lice® Gaceda thet : eee gl ad ca rf) ies Mess 
Har eet aes: LAOS. vies? ts nee Sag 3 eed. | 
id NaS “= a 


mes ane trs tS Pye ods — emegeh moe 2 ge 
“ee ist San vedic eeladive sabteds al ad te 
Ee nS Mie éte Eee weber te oasteet salient pee “= 
ie Piety Bi cazeanss nok Basirs Seats aah area eoy  igearsy 
Seat Pre Beene eds SIH any 
a Lig ee ge eager: ke mY . 5 
Bei: ® ee ¢ BES ce SAPs - ae ts - we tay ae — 
Ae ahdeos od! .tiwex ak oe 8 a gos git 
f9RL A? MS 0o CMRI at SOE ee eeices | Hugs Yes. 


Ms cae int itera as ogee. er abaner <7% Resleivest tnerda : 

i 2 MER fom es aaltveer se att ae iaetpehore 3 

| PG mask ee ® sa sxgudesel ¢* aomeges teas ese “etethad aad. ¢. 

l feted 4 fa seven: events atomedaie & .elde *eresat of 

H Wide es og. At wtadsyaee 42 Boel Letetes Betaguce ye oda 1 » pel 
A MEO RS SOE ‘tik Bavenen stay. * 1s £9 

tegen oe a0 Met emmaa Lh*t 1h shG282% BB 

ose ih PAGE Re eee: fist — iE gues og Fens | 


Se a 3, a 
Mase et as niite one ke hee 1? 
i me 2 Sie, Poa celts eee ta bes aunane gory a sak m AO ats ng 
88 2h Ghageake Ti cekSieeget ote, ws seen OT de. Magnan eo 
tes apace ma eeaty einiuy ae, wad. o You lag- © 


ei brary Py 


SPRY ovr ae HPI Se dn fRahenenat erst gS 8 


Peery: | 


ne Prenklin Seoparative. 0 a Set 5 inneihcialiten- of sails 
iebeorers, bay silz direct from the Swin City Milk tree 
users’ dovoatation, et poe beg ee of fermers, end the 
inmespolia acn#aner r k okeaper then in 
other city of eomperst) . ie in the United States, while 
the farmer getea n areatey proportion of that priee then ia - 
peid te formre in any other comunity. The produstion of 
‘wilk bee conetantly increased in yolane -« and oo hes the 
eonscmption. that wea seed ia greeter songaumption end greater 
production to meet thet demend. oar problea is distri tution. 
Digtribation ig the problem of the produser and gerscner 
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Febe Os Hi rhewt prices for week reosehed on the 9th beat 
i el won dineneng toed mitered th ofit teking toward elose of seeeion 
rl 1e@@ Penoteds AIL ing demand Tor atch wheat ete | 
rhieing grices higher. Corn prisea sdvensed to sgw Bish ql) te 
oomenep bet reaoted laters Chicego Mey chest higher elefl. a/es |) 
 Ghilengo Rey cern higher at 76%. — clit 
lowing prices in caies«s cieh merket: Yo. £ ved winter 
whest $1e373 Soe @ hard winter wheat (1.21; fo. £ mixed corn 
<Tbd; Boe 2 yellow eorm TE¢s Boe & white onts 447. Re hike 4 
fore orices? Ho. 2 Sixed corn in Gentrel iowe 62¢; Yo. £ hard 
winter wheat im Central cenaes $1.06; fo. 1 derk northern 
ips ge im Centre] Borth Dakota (1.03. 
ee ie he ‘@poned & te E£6¢ higher than Thereday*s ererage, 
fh vouple te 10¢ lower then early, belz of euies 17.90 to 
4 oa.80; beef cteera gonersily steady at (7.90 te 640640; t 
a bateher cers ant ba. fers $6000 to G20e00; veal calves (8.75 to 
6) @ASeRB; fet Lembse £15.00 te 615.36. Hi 
fleridse extbage in a" a7e Bus reyes A f2.78 to G3. Alebema 
ond Logieiage Piet type 65.50 to (4 per bbl. foxas. New Jersay 
o 0d #eheware yellow geeet potatoes 65¢ te °1+26 gee bu. hamper — 
reeghing 75g te (1.40 in Titiaburgh. frecthe nead loettace in 
11/2 ba. bempere (1.26 ¢® (ie im Baltiwore. Yoana Sevoy 
/- @pimagh (1.56 to $1.78 per ba. beeket esetorn merketee Flori« 
de Golden e¢lf-blanghing <elery in 10-ineh oretes (2.25 to | 
$5.85, raling $1.65 to 1675 feOebe Now York gasked round 
white potetece 01.58 to sauce y 100 Ibe. Siddlewestern 
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Bi Glesing prices, YE secre patter: Pew York and Seaton 
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me Sere 4 gation up V pointe, sloging et 26.05¢ por Lb. 
oa Hew York derch futare sortracts op 1f points, clowing at 
Be yr: 27 .0%/. tivepared ty Bare of Agric. Seon) 


average closing price Fabs @, Pebs 8, Fab. O, 1928 
80 indagtriels 100.82 101.06 63.05 
80 Hieite ringer a — 89617 66.91 75.77 
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3... Section ¥. "Pw dean 
ilization | he Senate Conmittes omMAMMMfure and Forestry 
‘ February 10, by unenimous vote, favorably reported the | 


Gooding bill to create a Government whest stabilization 


on, with £300,000,000 cépital, to buy end sell wheat. (Press,Feb.11)} if 
ation | After a conference with Secretary Wallece and Vi 
a WB. Greeley, Yorester, the special congressional com= =" 
4 mittee on reforestation decided to besin hearings this il 
, Creation of & Special Presiéential commission to j 
study chergses of a car shortage and possibly other mit 
E transportation gusstions, during the coming recess of hi 
a7 , Congress, is being planned by President Harding, who AW 
ted to spend specific recommendations on the subjeet to the Senate ae 
@ interstate Commerce committees within the week. (Press, Jeb. 11.) f f 
3 A world sagar shortage this year is indiested in i) 
& report on world prodaction and consumption conditions 
=  .... made public by the Department of Commerce. Consumption ay 
is year, placed at about 350,000 tons hicher than in 1922, are ny 
€ to total 725,000 tons more of raw sugar than the estimated pro- Ly 
{Press, Feb. 11.) oe | 1) 
nies Merger the Rew York Times for february 11 states that hy 
5 _. homes E. Gilson, president of Yilson and Co., meat N 
4 peekers of Chicego, denied February 10 that his firm 
adering a merger of any neture with other Chicage packers. it 
A al 
o New Jersey Snough potash to sapply the needs of the United uy 
— States for nearly a thousand years, based on prewar Vie 
se importation, ia conteined in the greensends of New Jer- |! 


Geologicel Survey announced yesterday. Scarcity of potash for 

res due to the shutting off of German supplies durinz the World fer |_ 
i Government to make an extensive investigation of the greensand | ! 
‘of New Jersey and its probable development as a source of supply. — 
Stimates place the quantity of potash in that belt at 256,955,000 © 
B that could be mined from open pits. Several companies heve unders 
Produce potash from New Jersey greensend, and some have marketed 
tities, though none of the companies, the survey reports, is now | 
roducing. (fress, Feb. 12.) 3 | 


rr» 


Bills that ere demanding consideration inciude, 1 
beside the debt-funding measure, the truth-in-febric 
re bill, the filled milk bill, the flood control bili and 
inite action on rurel credits measures. 
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ie the Federal Reserve Salletin for Pebrasry ssye in ites 6 | 
review of the centh: "It hes become clear thet the fercer’s | 
needs for procaetive eredit ere rot adequately provised far 
by exigtinzg seehinery. 4 deeede azo, shen the federal seserve | 
&et wes being diseuesed, the zencrel belief prevailed that i 
six nonthe wea the =eximam period for <biech the ferser needed | 
eredit, oxmcept for the purcheas of land. st present, partiy. § 
ee the reealt of the fanctioning of the federal Zeserve iye~ _ 
tem, eredit fer ahert-tera aur-ent cperntiones not exceeding ih 
aiz months is, genereily epeeking, aveileble to the fuermer, 
while the federel Ferm Lean Sestem end other existisg szen- 

 @iee texe eure of the fermer'e needs in parchagizg lané ard | 
permanent ‘taprovesenta. bevelopments of the iaet twc or three 
yeeros heve brouskt oot the feet, however, thet 4d tionai 4 
facilities ere reqiired te finance the facser’s suerrent leng- | 
term aperetions lesting fro= eix geathe te tires yeere. it is 
anivergéliy recoaniced that the farmers aaffereaé severe asc= 
semig reverses in 1926 and 1921, but it is net se senereily = 
imaeretoed that the esonemic easess ef the fermer*s éistress | 
were worid—wide in seepe end thet enierged eredit fagiiities | 
ere only one of sery reeuisites fer the seein gee of the At! 
farmer’s eeonenie condition anc security. e+e A Significant | 
peint in eormection with eredit fer sarzetine crops ie that 
& lerge pert of it if net requires ty farzere themesives, tat i 


by Genlers ehege credit facilities in ear eomeervisl tenzing 
eyatem ere eenersliy ecneeded te be adeautte. it is the 
denier she parcheses the bulk of the feruer's predect, earries. 
a 46 serket, ani freqeertig holds it in storsze tefore sei- | 
'@e To reeapitalate, samy fermera manage their beeinass 
pitheat the peceseity af atilizing credit; 6 iarge part of i 
the short-term eredit recairesenta ef the fermer is taken 
earea of Becta eeereles then benke; serketing eredii is 
eguentigiig ecmserciel eredit rather than agriesitearal sredit,| — 
@nG, sitheceh seme sadjasteent in oar. sreait wechinery in the 
interests of the farser say be necessary, particsiariy with | 
& view to redeeing the eost ef oredii te the ferser, Ais. | 
enort-tera eredit needs san be autiafied wits & fsir degree 
of acequsey by existine *avilities.” 


Ee he Hichicen Fanivesa Parner for February 2 ceye in en 
editerial: "Moet «eritiea of the general principle ef an ex 
tension of er«-4it t¢ farmers point oat thet « men can not be 
heiped oat of 26b% br be ezble te borrow sere and on eecier 
termes Gbrioasiy ther would be right, tbat ther és ast xnew, "i y 
or apperentiy 466 not care to know, that what the farser wants 
ia net a meme for setting further into debt, tat & seanes of 
Lerrowing at sach times in each seserte end fer auch periods 
#8 will eliow Bia te conéset hie bosinesa of plesting,pre- 
daging ené seliing in en erderly senner, es every other ci-~ 
vision ef sennfaetaring is eeaducted. dow sany times sugt it 

geinted out thet the farm -~ exch end every farm -- i8 & 
fagtery, complete in iteslf? The farmer aust, not oniy be Ta 
éeuigner, mechanic and finiaher of his product, but saleauan h | 

—, if you would foree the eeravecturera ef Sey one iine |” 
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ts daup teeir p slits i rele oh ae: tine whut woald 
open? Gletted serket, no bayers, pe: ; and yet thet is 
_ Jest whet hea been going on and jar shet will eentinae to ‘| 
iless sone ~~, cima of — farm proégectes 
8m: be. consummated.” =u 


| . ne] ef Comme ree for vebruery a0 seye in en odi~- 
toriel: "almost at the eame tise taet heevy ateei prodacta | 
: being esrket _Sp agein, ane by cs par ton, & Yrepresente=~ 
tive ef the farm sarees 2ederation wae ehowing te his oer | 
eetiefsetion befere e textile eenvertion in Sew Yerk that the. | 
Sarizvse nad proven esether *‘eelé brick’ fer the ferser. the 
| £ ¢enenstiratieon on the initter point wae te exstaeblich 
f =b Tee the ?arser’ & producta migst be resarded es 
having been veined in price, emé ther of soupating hoe =sach 
@f this fence the ferser hed te pey 62 consumer. in some 
: : ss cHPFi Ben BES vers aniererabie, ang, baking the 
abole’ range ef farm prodestse, left Aim with emir en exiremeiy | 
(@@elii margin of =et terif® geine «+. *heae are, of ecerse, 
tne effects of the tariff on cenerai priees, *euses, ané the ii 
ability ef the soneamer te bay. The present eypetes ef daties | 
Makes diving eoste exconcive, henee rescite in ssinténine ‘ii 
weges, and ac edde indirestig te tbe _sost ef senaumeble 
68 well «a to the eost of the farmer's cum srodaction. Es ie. 
@ heavy loser. The sitestion iz net Sisgig & seiching of hi 
@lesa seins and losses. Shere is a fer-recehing sienificence | 
it thet mast «et be overlooked from the brosder eascranmic i 
stan point. 4% ig an unfertanmate faet that, ever since tee 
ers ine. there Res been a texdeney for arcapa of prices to 
mere apart. #2°8 predacts Bare been a 2000 <eei reteréed, and 
Eth the exception of estten, which escupies ® peculiar poesi-| 
Siem, the regent trend of prices hae opersted to intensify ant 
aggrarate the eondi tion at ta ingse Setiguiturel Yailess sare ' 
meved doanweré und manafactureé sceds here tended ta =@e | 
 epeerd in mo ety eae Is this atate of things @hosid continue | 
aieng present lines if couié net heipg lesding te « eonditien | 
» Bike thet «hieh we encountered in 19f0—fi. +++ Sricee became 
_@0 irreguier end ¢o leaking in esordination that the nermal.. 
. proapases of preduetien «o2id net be eontinued. There se8 no 
Merket gor «mterizcie et the prigsea that existed. shey eonid 
get be esed to «crk ep inte gacds becsuge the g6o0cg soaid 
86% be @6]1¢. farmers and sther elesses im the eoumanity, 
-@ither with fisec ineones or with incomes determined by the 
Sale of products et competitive werkd prives, gere aneble te | 
| no on parchueil ~— Zeaéjactuent WBS eseentiai, Rut hee tees 1 5 
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ng the fara psy is greater then that of 
meing o manufeotaring inetitation procitctie. the farser dees 
net aontrel es sény factors in his pasiness aa docs the sana 
feetarer. He oan coi reguiste the wosther. ie can set etop the 
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sletion Congress on the bill recently passed by the House 

¥ providing for simplification and standardisetion of 

4 weights and measures was urged before the Senate Com- 
bn Agriculture and forestry, February 12, by Thomes ¥. Moore, of 

i, Ve. (Press, Feb. 13.) 


Standard fo establish and promote the use of the official 
lation cotton standard of the United States in interstate and 
: foreign commeree is the purpose of a bill introduced 

| in the House yesterdey by Xepresentative Fulmer of 
roline. (Press, Feb. 13.) 


Measures. Action by the Senate before adjournment of 
edd | 
fhe national benking system has splendidly with- | 
stood the general defletion and liquidation, which was / 
an ineviteble aftermath of the world-wide credit ex- | 
» pansion and inflation incident to finencine the World 
mM e decided improvement in the economic conditions in every section | 
eountry hes been effected, according to the annual report of the | | 
ier of the Carrency, submiited in Congress and made fublie yester- “a 
fering the fiseal year ended Jane 30, 1922. The Comptroller states 
@ most difficult banking situations which confront his office are il 
reas which heve suffered agriculturally by reason of drought, of ite 
Giousconditions in the live-stock industry, of inadequate trans- i ) 
on to move products, or of other circumstances which have worked to | 
ury of farming communities. Attention is ealled to the fact, however, 
@ areas which heve thus been anfortunate constitute comperatively a 
art of the country, while the outlook for a continuing improvement it 
Ggricultarel situation, besed on increased demand for farmers’ prod- 
oth at home and abroad, and a consequent improvement in prices, finds | _ 
be reflection in ae more cheerful banking prospect. Mr. Crissinger 
ittention to the fact thet for a series of years this country hes 
| @n utterly omprecedented fevoreble balance of trede with the rest | 
world, owing to war conditions, but more recently the country has ed 
pidly reternins to ea more normal relationship of imports to exports, 
gests the probability thet in no very distant future it wili be 
ry for this country to export gold. {°ress, Feb. 15.) - 


ot 


Mrs. Jemes Fisher, president of the United Farm 
Women (of Canada), at the recent convention at Yinnipeg 


ae ; of the United Farmers of Manitoba, seid in her report, | 
ee besed on a survey of 307 farm homes in Manitoba: “Only 7) 
$07 homes had baths. One very pleasing condition, however, was ae 


“Namely, the size of the homes, seven rooms being the averege.e Only | 
$07 women have domestic help all the year. fwenty-five per cent of 
heve power which does not extend, except in four cases, beyond the 
dle @ goodly number have the 014 reliable beck-breaking wash- 


¥.Tines, Feb.13.) 
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Prof. B. Ge Nourse, formerly of lows Stete Agricule 
sated, Gellece, now sith the institate of iconemics of the 
Jarnesie inetitutiono® sashin«ton, geié in eae recent address 
before the “onta Clab e? Sashinsten: “Asericsan agrieulterasl 
eonditiens ere entirely ¢ifferent frem the eerieuitarel eon~ 
&itions of #11 other ceantries in the eorld, and the insited 
Stetet hee attained « Rizher stenderé ef living fer rarnl 
dwellers then hee ever been atieined anyehere else at any 
time. FProfenuer Zeurge epcke principeiiy on the prosleme of 
heving farming reeceniasd as gu industry, to be pinced on | 
the geme ierel sith the eteel erd eesi indartries, and of ef ehii| 
the deveisoprent ef eyetemstia progress in esricaiturel dines 
SHG 61686 enGperetion beteeer the tre ined apeeisiiat gna the §|/|/ 1 
individes] produeer. He farther siveested the establishzent 
@f « traca boiy, on s2rieuiltural chember of goouerce far Re de 
segh lcerlity te hendle eimiliar prebleme of predection, seule an & 
ena eernsasera’ interests. (Presa, Feb. i0-i aan 


She Pesteral Review (Australie and Sew {ealand) for 
seseber guys in an editoriel: "Now that a practical beard 
eppeinted te improve the eenditiens of oar grat 
export: trade, it is te be hoped semething basinesslike will 
pe done. It is ne @6e@ spending #2 ict of money edyartising 
angtrelien beef antil se mend oar wags, and gee thet all we 
ageré is ef « quality 21% to jagtify car sdvertiaing.  [rery- 
one ghoald Znow the gosition; #e Rave bee? second to none 
im the corld, but eniy «© limited quactity of ite That beef : 
iil sleeys hove » good aple if preperiy marketed. Eat what aa 
ge we de even with thie high qeaiity beat? ¢e treet it abemi- 
sebiy on ite way to the meat works, and pretably send it a 
eeey too eld fer the faetidious Hritianh teste. «6 Bere eat 
@fvthing given te os, because we can net help ite :4 sust 
take it or jexve it, bat im London it is different, 62 there 
we heve te ooupete ith the seenificent ehilled end fresen 
beef fros argentina, Urugaey, and ceneda. Jrcgusy, & Sere- | 
fora caantry, is not mer tioneé in augtreiia, bat segnificent = 
Ghilieé teef, end lerge saentities of it, ae regaierly te ad 
Seithfield. It ia nonsense te seke sweeping assertions sbout 
our baof being no differeat to knglieh er ceath 4mcricen, 
and enly people eho Gden't scant te believe otherwise sexe 
Sieh sislesding stetementea. it ia gerteinig not the way to 
bring cboat e better estate of effsirs. First insist on ge- 
norning wherever prectigable, end bring Yelieays end raile- 
way ainégecent up te dete, install diseipiince enc pesishnert. 
ingiet on «ater et trucking yarée, ehowere erery 100 aliea 
| i gumger, end enforce proper Siliing end leading. Shen, snd 

“S~ get t412 them, ailb it be tise to pash oar produete by ed- 
vertisings é ‘goes. thing: eleays gelig by adrertigiag.” 


Lene gaye in « review of the eysten of 
soaring Set “a weevil of leZ. Hill, of Georgia, in i A 
Philsde ule Ledger teeday: “Congaerine the eeg Bene: pri- 
merily ¢ he daty of the death, is of little leas importsace — | 
to Yorth, slthoagh the balk ef the people 40 not ronlige |) 
it. the price of co.ton gooda mast be iesed to & large peavey | 
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two-thirds of the soiton of the world. fo product ef the 
cil gl into a greeter rariety of usea or is ao widely 
explored gig aes #02 the @emage tae boli weevil does 
everybody gt oy enelized ts seae degree. it ie not anlikely 
thet witiin next teelyre or fifteen sonths the <orlé 

Will be mesrer 2 eotton fonine than it tee been at any tine 
since the Sivll ‘er. the sarplaw etecks are ancomseniy low 
end, without | @ falr erep this yeer, of ahich tzere ie net 

! pest, there will not be ensergh te more than berely 


- ‘ 


antrensnte If the S113 sethed is wiet is cleised 
for. it, the fact will be proved ani the way cleared for 
getting rig of the pent. and, whether that or any other 
methed gesea inte use, there wili be plenty ef esicias 


ereenete, for the high price the poison eomuands now owing | 


ts the é€emge3 in the cath is gare to stir the emelters to 
ineresce produgtion of arsenic greatiye” 


| the Pacific Dairy Sevies fox Febreasy i guys in an 
editorial: "the terrizen Eaxtiomai dusk, one of the biz 
prover Z institetione of fe York, rezistered @ pretest 
' @ame te twanguliting soce taree <lliien delisre to- 
Yew Zenlaend for a ist of butter that is on the wey fren 
that Geantry ts Bee York. it is a tig iot of aeney and the 
benk wonders why oar da irysen are sot prodasing enoach 
batter for oar popalation se a9 to keep thie money at home. 
it ie anfortanste that these gilliona are not gcing te our 
gir 8 @ho ere in acgh dire need of it, dat if it helps 
ts ‘enlitehten this ané ether ble setrepelitan besking eon- 
gerne es te the Tinengisl eitestion teat aonfrente the 
Yeere of the goantry these _ pes #ill net be altegether — 
5 Lost. ees Het on ef is espitei to expend the aairy business 
eileblie, bat oredit ig equeliy incking. ASE & soantrr 
Sumer ete P dicled 3 herckant ger eredii and tiie faet will - 
forse iteelf ap whet is true of capiiai is true of 
deter. it ia Fie 


h POs 

. ox: fg in & resistiesa current from rurei to 
py Sag al indéastries. insofsr sa the dairynen of the country 

eOrnecrned, it is fortussie rether than anferterate thet 
it is necessary t¢ igpert buiter, for it is indginitelip bet- 
ter te be short on srodustion then to everresea the cesund. 

agrieultersiiy, seerly every other line is overdone. it is 

 eerpias prodastion. that is the reel cease fer sorry. it is 
better thet we have to <e@ze 255d om @ shortage of batter 
eat Seperting than to heve to find markets fer a sarplas. Se 

Qenters ere worrying ehout « shartege at batter they 
shosld get ‘Little ‘Sympathy from pradacers.* | 


Ped, Sren@ stys in The dairy fecord for Sebrasry : 
“where are sererel reagong for the ineresnse in consumption 
ef aciry Aa andy post igportent of wiich are the seientif- 
ie researches ehich demonatrate the sbeclate neveasity of 
ésiry prodasts for growth and suinterance of Aesith in eld |. 
—_ we r J us young, and thet there is so substitate for them. 

formsetion hes bean digseminated to the pabiic through 


Sores gach as the Ketione] “airy Ceaneil, the 
+ Department ag &grvigaltare, vorioas organisations of 
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an we eg snbowenkh 1066 eat NRAeea eS a 
> eacidagines 1d uvdirey ,oxstisol wes to inent ages, +t 


28 sraar’ =i 1923. 


éeiryuen, the hesith authorities, gekcols, ete., and bas 
orested tremenicas interest is the age of dairy products. 
*renibition is another factor which hes tended to incresse 
the ame of dgciry producte, aad the ingresse in lee eres 
geasemption is smethers «es 25w far this eengumption per 
eapite cen. be increesed so one Knows, bat ihe best satsori- 
ties hold thet oniy eboat Seif ne sech éeiry predacts are 
now being eangamed ag there sheald be for sexizem hesith and 
Living esonomyy This seens that there ic a possibility ef 
ee the deiry prodsction, even #ith the present popule- 
i3Te 7 


The retell eest ef food in sixteen ef nineteen repre- 
Sentsiive sities ef the imited Stetes deeresesd betrecs 


Sesenter 15 ané danuery 15, the Separtaent of iabor anncanced 


Febreery 10. The deaiine in Senver eee 4 per cent; in ~eoria 
ena St.isais, & = cent; Butte, Sicheond, St. tal, 2alt 
fake City, Sorenten, Sesttie and ‘eshinston, 2 per cent; 
Eaitinere, cleveiend, Gmehe and Erevidense, i per cent. 
Setreit ené Portier’, 6, reported degreasee of iess than 
Gne-haif of 1 per gent. The sthar three of the nineteen 
sities showed ingresses, iittie S0ex send cenchester repert- 
ing edvences of 1 per sent, end cChiceeo ieee then one-half 
of i per sents. Sor the Feer peried, shich emied on Janaary 


26, the report revesied thet fifteen of the cities exp-=riesce 


ineresesn renging from ieee then one-half of 1 per sent at 
Ganhe te & per cent et cleveland, while at fesria the lerei 
Of prices Geeilned & per gent; at 4-lieheond era Serenten, £ 
per 2ert, end et Zenchester, 1 per cent. As somparcd with 
the eversse soet in the yeer 1912 the retail eost of food 
on Jenuery 15 ranged from £4 per gent Sizher at “ait Lake 
Sity te S¢ per cent hicher st Richuend. (fress, #eb. lis) 


‘he Commercial end Finenctel Ghronicle for febrsery 10 


eeye in am editeriai: “thst thie country is faltering fron 
& Bhortese of commen or ordinery labor ené is menecead by & 
farther chortege ie no sez fect, bat one whieh large pro- 
dseing baeinesees Reve beer reesemising and dsplioring. The 
pablicher of 'Saticnel indestries,’ reted es an official 
organ of the EHeticonel Aseeciation of <enufeeterers, sent 


cut a suestionneire on the exhjeet t© the lesding industries, | 


end ite Febraary iseee centcine & symposium of the view of 
sbeoct fifty indactrialiste. ... ‘shat shail we do sboat ear 
immicration?' ens the question ssked, and no sttenpt was 
sede to limit er senld the snewers. The ehenges sagsested 
sere, sainly: Thet the admitted qacta ehevld here the objeet 
ef attaining net lemisration, inectesd of the present method, 
whieh often produces shortage; thet there should be & sen= 
treliceé baresa or commigecion, whereby sil matters relati 
to the ecbiect may heve prompt end preetice] handling; the 
on satiefactery evidence of a snertage in eny indastry the 
Seeretery of imbor should be euthorized to take nensured 
for filling it; thet a eeiertifie selection shoaic be sede 
by United States officers on the stkher sidé of toe oceen, 
go sa to atop at pointe of exbarketion these who é¢ not. 
gueiify; thet a mere definite peiiey in registration end 
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iment of 1, ‘The Price Sarrent~Grain Boyer ber. fer Jenevery * re 


4° G6 


ee *eeifie Rarel “res 


per 


im en editeriai: “it is net orer; 
thet the devices te extend credit te western feruers to 
enable thes to witsheld teeir predects from the serket 
‘entii the price is richt,”’ felis hesvily epen the eestern 
farner who ie a *fsetery fareer,* esing western grein end 
feed st hig rev eaterinia. “he ceperteert of .gricaitare's 
eye is centered on the sect, principally on tee one-arep 
ferser ef the sheat gountry, #hG is sest often in trouble. 
2he etatern farmer ia hendiaeppec Sy hie peerer ecii, cise 
tenee from primary merkete, en¢ hig s¢ed Tor feedatafia he 
S60 e0t STOW St hones «ss fas every ertifieigi pash te 
aavence prices in + = 


sompete against siziler progéuets fron the Sest as weli as 
bay rew fecde from his eampetitors. The Gorernacnt then 
shonlé pisy s fair hené oe beteeen sections." 


#ith Oorerrneent scether-cbsecrers im california. .«. Ghen 


ee tec erew into the Seether Serena of the vepert~ 
ment of & | 


' sericeitare we eestinaead t5 Enow the observers, 
sauters, sesters ang jearneyzen in meteoroicgy whe hare 
ipeted im the expansion and development hich now 
eterizes the exeellent and efZiaient Imetitctien ef 


a prices Sest does apke the lot of the eastern 
G@sirynen and poaltry fercer more diffieslt, Since they mast 


oGzed ty the eastern fermer 


bd ®yese for Febraary 3 eays in an editorial! 
“Ge heve hed meeriy helt 6 gentary Sf personel asquaintence ! 
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the barean in Califernie. it is Gur jadgment thet of aii the — 


work of the scientific bureses of the Lepartuent of Agrieal~ 


tare in this Stete sere hes rendered better cervice nor 
ouvended wider or sore sincere popalar epsrecis tion than 
the “exther Barsea, end sone, although ite fanction has si~ 


pes, fe been te serepe the exy, hes xent its feoting more cone 
Be 


sientiogsir apen the solid earth of scientifie demonstra- 


tiem. of at there wae very little of thie te etené apon 


at first, bat it «e2¢ sherseteriatie of the sarly observers 
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descer understanding end vastly wider observation to minis- 
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: from the Senate Committee | or \ dgrtedton ¢ and 

Pe aebautiy, senator Gooding, Yyebraarr 12, reported hig 
“BELL providing for the etebilisation sf the price of 
whpaty {?rees, Pets iS! ee 


Standaras ee Pao the Koune Committes an dar inn Vers: Sheir~ 
rted +868 Haucen, Jebruary 13, reported the bill to esteblish 
end promote the ese of afticial eotton atendarda in 
pntoretate ud foreign cemmeres. (Prose, Feb. 14s) 


Ee The Senate uigeatery bird bill, prepssing to 
mage Sili- establish pablie hanting erounds end ueke federal 

kigense negeesary for hanters, the serey ao obtained 
ts be ased fer the establiakeent of biré refases, was 
fin. the Eoase Fatrcary berated (“rege, Feb. Lae) 
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Pe enh ov Heke Seith, of deorgis, ami others, 
donne Jediciary Camcittes Yebra- ae 
@mPRre “Regitiacion Bathart sing yrecneers ef 
tarpentine and foain te orgenise esoserative serketing 
86506 in tion. ath 20Gb. Lhe? 


ituetion — | The press oe Lays "Deapt te the faet that 
: Sager profuetion this yeer is expected te fall short 
of | eengamp tion by FE7 He tone, bepartwent ef Commerce 
i yente predicted the gurplas "eurried ever from last yeer would 
E? effect © ae aie éiffererea. fleares made pabiic by the department last 
avG the est imi ted preduction this year es 16,206,000 tone end the 
4 gongemption es 39,956,000 tore. The eereyeover from isst year was 
J tonge Ip ‘® Btetesent lest night Jaliue diein, Sirsetor of foreign 
istie Commerce, pointed out that by incorporeting the 1,208,0u0 tons 
Of l#et year sith the totel 'astizeted production’ for this year, 
oh * s¥eilable gtoeke is afin gh ap to 19,611,000 tons us egninet 
hted congamption of 19,025,900 tone. The 476,00) tons reeerve et 
od the pesr will be the eeellest coarryore> fm severel voars. It. 
‘With e aarryorer of 750,000. tong in normal yeere before the war.” 
» Few York diepateh *o the Yaehineton Pest to-day eee 3 egpecteeular 
re gupplied by the suger serket febraery 18. inéer heevy baying 
. 105 pointe, or a fall cent per posnd, the linit sliowed by ex- 
Btiong,. New aarvar also see ap sboat @ne cent. Specnintire sc- 
tring by sherte in the sagar trede end tbeyine fer refiners were 
o' reseone sévenced for the rise, #vich eeie new high resords 
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ele ol _ Beetion 2. 3 
he Zew YorE *imes Book seview fer febraery i] esn- 


tains e dengthy artieic by Aj Sorterficld on “The Melactance 


of the americen Sovei to Snier the Harne”* in this the aather 
says; “one oF the inconvenient eddities ef American litere- 
tare is ite isek of novela ¢epiating life on the farm. Theagh 
peopled onig Age ona ting & Seven sete have reccived ex~ 
emplery attention from eur epie writera. The city has been 
ébuncantiy exploited by, end the emell town has certainiy 
some ints ite oem with, qrestire «riters of aii three dee 
sominetiang. Sat with presiasiy one-heif ef cur popalstion 
Living oct in the country, the namber of Americar fara 
meveia ig neglizibie. it 1a sheat seven, and thie deapite 
the feet thet there sre apprésximsieciy seven siiiion farsa, 
whish geane &¢ ieest ikirty miilien fargere, im the United 
Etetebe see ThE aericun fare needs & Gresiive pablicity 
agent #he wiii Go for or to it what Zre Sineigir iewis has 
Gore for She gowli tact.” 


“fhe eotton goods esnagacterers of the United Stetes 


ere showing 6 serked azcvess in their fight te retain the 


held epen world serkets «hish they geined during the eer, 


seeerding t© & survey of the trade by the Yatienei City Benk.— 


OF the desen greet iniaetries waiah ere Seexing eoria trade, 
thet eppertainines te estien geoeds shows & iarger pereceniace 
ef geim in the experts ef 4922 than any other. The totei 
velne of eotten menafectaree exporteé in the tes months 
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epéing with Geteber, 198, is . 116,600,000, against (98,309,< | 


O00 in the saxe sonthe ef lest yeer, while moet of the other 
menatsetering indeatries @how deciines in the raise of 13ce 
exports." (e¥s Times, Fabeide} 


pie Eee York Sredace Heview Gné american Creamery Ter 
Pebraary 7 says im en editeriai: “She serement te soordinets 
the sotivities ef veriesa dairy ergénizetions exziating for 
Specizis parposee, fer shieh initial eteps “ere taken at & 
Se@teble eenferesce held in chisase exzriy in January shoald 
beaome of yaut importance to the iméastry in &1i of ite 
brenches. ... it is set te be eapposed, it is doubtless sot 
intenéed, thet ail the sajor dairy creenisations van te 
breseht together se one bedy. The industry is se vaat, so 
far reaghing in ite phasea of production, sonafastare, dis- 
tribation, and in ite impertent reletiens te the public 
hesith end welfare, thet it embraces a nacber of apeciciized 
fields of endexever for epecifie enis, econ of whian, in the 
pene rel imtereat, gives rise to tre nesd of particular ore 


Sinisetion and epecisliszed pablie service. Bat shen question. 
erise cercernine eatiere of aniverssl eoneern te the industry 


whether frem © need of initieting pregrescive aetion or of 
sOmbetting propositions denned to be siseerceived ond detri- 


monted, complete anity ef parpese end eserdinetion of efiort | 


is eesentizl end the leck of it beeomes & serious Aancicep. 


apd it whould net be 4iffieslt to ettein.e The very fect that | 


lesdera representing « nazsber of dairy orgenisetions ef 
gonference ta teke steps to seaure auch unity and Goordingti 


meticnal extent and importese could be brought together in : ’ 
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effeetive conclusion. thet is needed ig something sralopous | 
te a *helding company’ << on aaudeiaties of ageociations in i | 
whieh eseh Ghali be represented br searedited dsiegutes and | 
in «hich the ons Cpr of the industry tovard iaportent pube 


fe pelicies ehail te ferzaleted, ite course of setion dew 


jerainet sna its efiorts anified. sae ® | | 


. 4 Srein asperte fron the ‘United States 156% week toteled 
6,649,000 bushele, e6 compered to 6,734,000 bushels for the i 
wesk previcas. The failing totel «ee due prineipsliy te « aia 
éeciine in tae exeant ef whest ané berley cent ebrosd, | 
which wae pertig offset by inereases in the shipsente of 
_— @ma rye. ihe lercest 4ecresse ee thet of wheat sent 

te itely, whiek éeerecend from 1,872,000 bachela week before 
ast to E49,000 beshele isst seeks fhe teteia for last week 
noma with: thee zor ‘tke weer preriesas were made pab- 
lie by the cepartment of Commerce eg felioss: sheat,2,661,.990 | 
beekeie; esc<inet 3,579,0005 ern £,162,005, sgainet 1,622,200; 
berley ip Set egeinet +000; onte 49,000, egeinet 34,000; | 

1,465 20 : 4,169 G60. Genedian grein in trensit | 
nted te  bashels ‘lest week ES cOmpecred to Ey \/ | 
—— bushels the: wook previoua. i?rees, Febs 134) 


- AeRe Mereh says in en extensive review of the lober ii a 
sitaetion eed its eornection with production, in The eonemie | 
33 #ebrasry 10: *it nee eirerdy been denonstrated a by 1 ay 
ponetines experience if & SEenner anpiy convineing t6 compe- = | 
tent stacents of the stetisties of production thet the setacl , 
ettect 6f the retaetion of the working dey in induetey is 
generei from ten hours to eizht hourt ie st heaat & preper- | 
tiosste 2 in the quantity o¢ goede predeced. There is . 
&6$ g singie inportent indcetriai esentry in the world in 
which the eight-hour. working dey in indastry kee become the | 
Socepted ruie since the ser, in plage of & ten-heur working  _ 
Gey Gctainring before the war, the availabie staticties of j 
whose presert-isey prodaetion of goods in incastry es & whole 
46 Ot ehow thet ithe creas guantitr ef indesiriei geoée pro- 
égeeé is at lesst 20 ger sent @taliier then it =e in the | 
preeer capes: eos it is @ siear gonditien precedent ef the 4 
Saintesesce of the exieting 'steniaré of iiving’ of indase ee 
trial workers ander the nee working prosras thet the azri- 
@tliursl gredeeers of the «orlé ehocid not sdopt the sacs 
system, reduaime their beere of isaber emi tisir prodastion 
élee by 20 por eent. Ae everybody knese, « rice belesce hed 
been struck befere the wer between the world’s smneel euppiy 
of fesdetaffe ena ether agriealtarel precacts, on the one a 
bend, aera the annual recniresents ef the world's noneagriesi- | | 
tural popeletion, especisily the indumtriai verkere, on the 
other. $6 nice #ee thie belence that it was egonomicsiiy q 
eertein thet « contireing dimination of the sensual sappiy of 
@eriecitaral prodeste by es such ea £0 por sent «~ or eren 
in & suck emeller propertion than thie -~ mast ineviteily 
reeslt in the bittereet hardehips for aben dweliere of s11 ) 
@lasses, bat especially for the industriel working aieste a. 
she oon deer ef the supply of foodeteffs ent arricaltarel: 
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raw sateriale availeble for tae. cian ef the arban | 
ion everywhere, if eerried ts any such extent ss | 
per sent, vould seen only semi-starvation end semi- i | 
fer vast nambers of the «orkers in industry. it 
is aot to ‘be sappoasd that even tae moet fanatical sdvocates 
ef tee eight-hour day in indastry heve ever contespleted the 
poset bility of amy asch eltimete effect of thetr ea-gelied Bi 
reilems a8 tiige im truth, they heave tacitly eseumed threagh- | 
out that the shaaze taney were seezine in the eonditisnag of 
indagtrial predactien would be attended by no alsiler ehenge 
im the goenditions ef agricaitaral prodastien; theagh the Uh 
totel voiawe of indastrial precaction sas te be redaced by | 
20 ser sent, the farmers ef te «orld weaid ef eourne zo 
@m predaging the e14 106 par sent ef grein, eest, ail and 
batter, eGtten, eel, tte«, asné sould eontentedliy exchence 
this 290 per gent ef their traditiarei procsactien for the 
mes 6&3 set gent of the traditions, isdaatrial production. | 
——— here end tpere @ Yolce wna seieged t2 question the | 3 
Seoureecy of this reesoning, the sonfident snewer wes sede 
thet the eseresis position ef the farsera is gach thet they iF 
@an nOt Belp thescelves in sack so setter; they are acempeliei 
by tee neture af the cireamateness in which taey find them | 
aeivea ta prodsee 6s Gach es they een, irrespeative of «hat 
ther ere gsine t© eet in exohangs for thsir products from a 
the other elesses in seciety. oss Thie is, of coarse, a i 
i aging pintare fom the point of view ef the arben end 
gtriagi pescalatien in «ii countries. considerabie deoabte 
£6 te ites rélisbility a& representing &€ percenert ené de- 
erder of thines, howerer, are beginning to be 
ewterteined ty clove stadests of «het i¢ eeteally happening 
in the dongin of azviezltarni predzetion threagheat the world : 
68 @ hole. Such gtadexts can alresdy eee yery elesriy tact 
$he eliczht-hoar working deg in indaetrp ia cot te be witheat 
ite reactions of « fur=-reaching Kind in ea¢rigaitarée «se 
Sgple evidence ia aireséy aveiiabie, for ingtanss, te son- | 
Vinee esspetent observers the: the azgricait@rsi prodagere h 
ef #ii ecantries en fot be egoanted apon t@ 20 on @appiring 


the @orid‘a erben end industrisi popaie tion sith 100 ser scent 


6f the traditionei gsentijies ef farm predeste when the eupe 
gay ef industrial procugte offered in exchenca therefor is 7 
eniy 80 per oent of miat it fercerly wea. Ep & suititaée of 
gabetiente the fercers of the world ere es a eatter of fact | 
efee now segcecgds tine the ecale of their producsticn to the 
new seele of indastricl proésation seseagiteted by the sisht- | 
hear working Gay in indectry. And we wey vell believe thet a, 
batore soe ‘process of readjusteent ie eompleted some saper- | | 
ficisliy very impressive sGcial thearies wili _presont & i} 
desided 7 battered ang iighereled apossranes." i 


| Federal Seeerre Balictin fer febraary eaye: “Sredit 
Pegairszente ef farsere are elosely relisted te the soresent — 
of agpteah vases prices. On the one bend, higher prices esi él 
fer lereer ieune in order te preaace and sarxet the some a) 
Quantity of erape, vhile, on the other mend, price declines, 
sack 6 secerreé in 1920, meke it impossible for many ferseré | 
a: Pe agestin ts their leans Ww the wale of their erops and result ) 
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in fresen sredite and in 6 eontecaert increase of the total 
volase of oatatanding leanne. “rice stability is therefore 
e@reastiy te be desired in the interests ef the feruer, anone 
otacr Teeasne, tegease 1¢ would sake it eecier to determine 
end provide for hie finéneisl requirements. and yet it fe es 
weli-Enown fact that priees of fare precaets are subiect to 
‘mere vielent flisetestions tran prices af next ether slasses 
@f eeauodities, end thet these eps end dewns cenee acete 
G@istress to fersnere. “here are seyersi resesss for ibis 
phenchenen, one Gf shiskh ie thet farms prodaee iarseiy rer 
BGQteriais, “6G exXperiense shows thet pricen of raw seterfeis 
fiactaate sere widely than these of sarafaeicred articles. 
. $Be reseon ia that sanufautsrers ef stazle finished predasts 
‘@68 reéacge or discontinae predastion ana gat off purchases 
of re# saterisis shen besinesa is siéw, siila their casto=- 
mere, the ehoiesnier, the retailer, end ithe eanganer, can 
eet reatriet their parehesex of necessities ef Life as 
Sreepiiy or s¢ aérasticeligs «4. She ¥Volame of the ferser's 
procection is mach ie@s gubgect +2 control then the rolane 
Of senafeetere®. <saf= prédauction in inclastie. in sost cases 
the ferme? raises erops on hia entire tilletbie ined; his 
Aebor sapsiy consieta chiefiy of Bie femily, end he is not 
im @ BSSition séterialLly to reduce Kis oeectley fer iaber. The 
farsa: ig¢ net in & positier te teil in adrence whether the 
@eciine in price sili te sufficient t4 deprive Kis af the 
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deuline sors then in properticon te the inerexse in 

Bat the famser*s greatest single Bhandicap ia lsek ef esepera- 

tion end the reesitines seeraity of merket icfernation end 


tergeieine strencth. -erem slilion farsers scting individasi-— 


iy ¢an BGL reste & Serket, tat are simcost entirely at the 
mercy of ecsenonia foresees beyond their sontrol. it is in se- 
@perciiosn resaiting in better planned production and mere 
wyetasetic sarzreting beaed om «lider infermmtion that iies tre 
@hief remedy for tha gsaonesis inaeenrity of the farsers* 
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fhe See Yorke “reduse Yevriew ané Ameriagn oreesery tor 
Petresry Y says in an editorial om “ihe hew *ederasi cheese 
Grades": * see Om the <hole, «@ belisve the new erades to be 
& sarked giep forrard in # cheese grade develcpment, and for 
generel apclicatien on our sarkets toth “net and “eat. there 
ig amncasetionabliy edventage in one erading pien which een 
be generslig sdopted. it leseene contusion and prometes & 
aleser standardisestion. And for thie reaeon we believe thet 
it =oul4 be to the sdéventece of all concerned if tee pew 
eredes esuld be e€orted ty the cheese trade generelly ene 
by all the prineipsl beards and exchanges. oxperienee would 
eaie®ly dervelep needs of wodifiestion, if any, to sake the 
gre@ea sere saiteble for the requiresente of each Sndividael 
merket. fe believe that the nex grades come closely snoceh 
$e filling a? the leca] mrket te warrant their 
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St RS a eee Se : EP ( 1928 * oe ” : k 
Section 1. ee | 
nizations Representatives of the letionel Grenge end the | 
<5 _ Farmers Netioneal Council urged the Senate Committee i 
ation 0 Agriculture and rorestry February 14 to act favorably ‘ 


j on the resolution direeting the Federal Trade Commis- 
4 Sion to investigate the proposed combination of certain — 
eking interests. (Press, Feb. 15.) 


Stendard the House yesterdey peased e bill providing e . 
ic Government standard for butter, which would be defi- if 
nitely determined on the basis of an 80 per cent 1 
butter fet requirement. (Press, Feb. 15.) | 
) Act The House February 14 passed the Senate bill | i a 
amending the federal Werehouse Act so as to include 
&ll agricuitural products; to remove the one-year ; 
4 limitation on licenses of wearehousemen; to license 1 
s to inspect and sample products within werehouses, and to enlerge iy 
pe OF punishebie offenses. The bili now goes to conference. (°ress, i 
lili nf 
‘Standards _ Phe Fulmer bill, to establish and promote use Wit} | 
ation ._. ..6©£ officisl Government cotton standards in interstate hai F 
i end foreign commerce, was passed by the House Febra- . 
4 ary 14. The measure, which would become effective next | 
(1, mow goes to the Senate. (Dress, Feb. 15.) } ie 
} and Arsenic fhe House yesterday practicaily kilied the. | 
tien Senate bill proposing the Government purchase of Ah 
_ £10 ,000,000 worth of chilean nitrates end calcium Ai 
. ersenate to be sold to farmers at cost, when & point 
'&F ageinst the appropriation as reported from the House Committee on 
tare wes sustained. (Press, Feb. 15.) 
Ee es ee . | 
Stock Referring to the drop in preferred stock of the 
“a Illinois Armour company from a close of 96 on Tuesday ; 
td : ; 
isdeiphia Ledger, says to-day: “the eondition of the Armour inter- ) 
} been weak ag sa ot | othe re in this city for many months, 
ay be summarized by the statement: Too much wealth represented by | 
le spot cesh. But it is declared to-day, on authority better than : 
the company itself, if that were possible, that the floating debt ball 
‘extingalaned. ees The guestion was asked whether the announced pur~| | | 


ay Morris & Co. was not given out as a camouflage of disturbed con- 
in the Armour house. No, it was not. Morris & Co. is & bargain at 
at which it is soon to be teken over. The Delaware organization 
& Co., however, wes formed in part es a basis for the Morris tren 
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to 86, rellying to 90, C.B. ivens, Chicago correspondent 
dged en 
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wi Soresry 15,1023. 


; ee tc: 
the few York Commercisl fer February BS anye in on 
editeriel: "Yhetrer eriticiess, jest er anjast, sey here 
been ieveled in the pest egeinet the sativities of the 
american Cotten Asucct fetien, there tan be acthine bat the 
heertieat commendation for the retionsi es=peien it hes 
andertsken for roll weevil eontrol. ... it ia so important 
thet it shesid heye ens#ced the attention of Congress to 
the end that ehetever sum is neasesery should here been 
Woted forthwith to combat the evil. if, for exseplie, Gon~ 
Breezes Bec voted to dirert the 360,002 #hich it easted te 
pang apon free Geeds tomrd the fund for fighting boll 
seevil there would not heve been & word reised in protest. 
ese There ig no reasen why the weevil ean not be externmi- 
nated. Science hes been eble te eepe with more baffling 
reblens, sach ae the eliminetion ef the <slaria and relios- 
ever Soe See 62 & preliminery t6 the sonstruction 
af in "Snes 1 erd in Gaba. Pho Americen Cotten Agso- 
@ieticon hea engaged the Bervices of Sr. Eliler Heese futehi- 
Son to anderteke the cempaien. 'Al1 inventions, 211 sele- 
tions ef preblers,' he says, ‘are but intelliczent acereca- 
tione of therefere welli=<xcnown theeries, practices and ca< 
teriels. fhe somporent perte ef a phonogreph existed in the 
en of “der <-- 6 fis-lesf aiaphras, @ peinted stiakz i 
Seriter end = eley plate record, sll of which properly com | 
bined will regoré end reprodase sound. After the boll weevil, || — 
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&t the sieplicity of the inetrumentelities exployed. Such waa! 
being the qase, the problem reqairee bet a proper filter ard 
efficient mixer to aceabine these things =<hieh the filter | 
ere’ through." In other words, seience must be given tee 

is to wore sith end in the ecurse of tise it wili eoncacr 
the sest. The world reeds eotton; it will need it even more 8 « 
nezt year then it €oes now. if is no lenger a question of wil 
the Soath raiping too mach estten; it le whether it ean ng a 
reise enoagh. it ts not slone that the prosperity of the | 
South is ‘invelyed in keving eotten te seli, bet that the | 
entire eemearity will be esxlied spor te face @ Sericae in- 
erecee in livine eeste, due te the ghortese of ection foods. 
fhe eontrol of the bell wese?vil is & setter of naticnel and 
internetionsl interest." 


he Uklahoma Fermer-Stocknan for February 10 serps in | 
ar gas teetals “fhe Sepertasnt of Agricalitare looked into the | 
affeires of 497 fernera' sooperative texeciationz that heave — 
felled sinee 1915. ... The rewaite of thie sarvey serve ts 
mphosi se anee the zeet that cooperetive apaocie tions are 


e hex 
ara ery Lines ef buginess. A. gurvey of the sexe suber of 
Seilarea of gomercial firme would reves] the game efuses 


, ‘he Preirie Fercer for Febroary 10 eays in en @di- 
torial: “There is « lessen in this temeney of farmers to 
everprodace for agricaltursl eolieges, fermera’ inetitates (6 
and farm aéyisers. Be don’t need to teach fermers $6 prodace | 

yo cyrery fermer Enows sow to weeiesconied | 
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yhen 1% $9 00 ig Seneraiay eoraitered to ba sore er ieee 
Sicacostuni on the other hand, thie senkness thet is es 
pronounced on the surface of the market does sect seem te 


shen it is eee that we are in the nidet of ‘the. season m a | 


have reali infinenee, #9 far ee price déeclinse are ooneerned, i i 


whieh is sonel dered one good festare.* 


| the lintionel Srovieioner for Pobreary 10 eve in en 
editorial: "Phere it 6 Brest ée6] af interest being shown 
these days in the aatter of setae] seat a@dnsamption. Packers 
en@ others want to knew the feeta.s But the feete ere hard 
to seteblish. and even with the fsets two regent estinater 
vary socewhat in their interpretstion of them. For exe 


ment of Commerce stated that fer the peat seren yosars the 
tetal eonsemption ef gest ané the per eapite sensanption of 
seet heé shown an apeard trend. Siese then an inédevendent 
pte oi aede be The Pational .ivesteck and Best Bozerd, in 
ing the axfigiel ficures of eonsumption of meat, is. 
2it i: h engumptiion af meet ig not imGreasing.e 
Sovever, tas atatesent eoneedes thet the rate of decrease 
Seeus to heve been cheazed souvewnhat. The fandamental patter 
im 2114 thie ie not the question ec to whether the sonsexp- 
@ien of seat hee inereaaed fer the iast year or two. The 
vitsl importence ilies in the permanent irend ef went eon=< 
ganption. ee. The siteastion seems to be thie: Thet shether 
She songamption has asstueliy déecreseed or ineresaedi in the 


eple, | 
@ short tine age the feodetaffe viyisien of the 0.8. Depert- ie 


year or so, the per eapits esneamption of seat from the : \ | 


point ef View of the paeting indasiry leeres each to be 
desired. fne fine efforte thet herve hows ssde by the ment 
indastry with tee inatitate of american weet *eekere, te- 
ther @ith loca Hetiesel Agesaiation of Best 2ouncile end 
3 @eet scenciia, Rave dome & ereet deel for the saute 
af mete Bat af effiorte to prose te and egintsin & s@>reet 


an@eratesding of the food vyelae of asat ore @iackened, eren 4 ie 


ge@egentariiy, mach eroesd can be isst qaiekly thet gan be 
recovered ondy wlth arent el ffieuity.* 


hy, press of #@ebrsery 14 seve: "She Aperican meat 
pore ¢ inaas went to eoliege February 13 te atiend 
lectures By no lege distinguished ‘prefeasers’ then 
Renry “elises, , Hesretary of the J.2. Separtsent of Agri- 
wal anes and TRORRG Se "iisen, @eli-known pecker eng @hair- 
sen OF the ‘dent i tate Pler Commiesion of the institate of 
 #mericun Ment Peeters. The seeasien eas the first of @ 


geries of legtures designed to ive & broed senere] view of | 

the packing indastry, end the place wes Sendel Halil, Unie 
versity of “higngo. the segteren. given ander the joint a 
aasplees of the Ucheel of Somerce and administration of the i 
University and the Plan Gouni saion ef the institete, eonsti~ ; ia 
wee one of the first atepa in the plen oF the neat woking” oe 


 indaatry te pean 2 veemhines edueationni ieabitiediad. re 
@earch institute, trade es@eceletion, end industrisl =eseme. 
aere then one thengané persone engeced in the meat paeking 
industry and naweroas representatives of varicaa @gricritar- — 

, business, and edmectionsl orgerisetione, ins ha: ing = 
nanber of stadente and —, membera from the vniveraity 
- Chloe ge, ware prenent." 


erketing Phe Prairie Farmer for ¥ebrasry 10 gaye in an eat- 
terial: “Che gaieknees with which «6 ann flood the market 
to ear Own disedventese hes bees ahown during the past 
month in the Chiesge dairy district. You cen travei ail 
dey throvch the éigtriat #ithoat finding a ferser she will 
6émit thet (2.50 s hanéred peys bim Zor the «ost of pro- 
deging silks Yet so evoner eas the Janpasry prise fixed et i 
$8.50 then nearly everyone began to buy feed and eowS. Feed 
éetlers ¢cld more feed in & few gaye then thee bad in monthe 8 
before. Geese were fed for the largest pomsibie profeetion, = | 

éemand for additional cows foreed the priee ap out ai 
of sights Ghieage eas ficoded eith miik, end if the fersers' = 

@ ecnpeny were out of the wey the market woaeid a | ee 
Bpeedily so $6 pleeet. Zhen & O5n11 advance in srise stica- 
istes erbnen t4an like that, no wonder the publica euilee and 
te de its. ae age when ee + Ganges te: Shes we are predasing 

& iogst © 


 - . Seation Pons 
ent of he a Steen sags Sn the Preirie Fox 


wer ior iebruary 
alter e io: “clifford Brow 02 Meiesn county, Tliinclia, bus’ a rieht 

i to eleim the world's chenpionship in efficient perk pro- 

duction. ».. The anawer is the Zelesn Coanty System af .26¢ 

Sani tetion. Srows has Peliesed thie ersten, hick see te- 

vised ty Goverruent veterinerians, tor three yeers, and nes 

Beer eaeceusfal in raising lerge Litters every yeor. sore 

> le o>» depertent afill, he hee been skle te reise a lot s7 “geiform 

GKis hogs without ranta, as the apnitetion ayetes esepletely 

a Sliminetes reané worm@, whisk ere the ocaee of rante. if 

3 every other reapeet exoept the eppiiectien of the senitetion 
@ystem, Srovn had been hendiing his Bees soch the same 6s 
Say Gther farmers «ce ‘the Se+ean Ceanty dystem of fog Seniq- 
tation wae developed by the 0.5. Depurteent of Agrieuiture, 
perticcalisriy by ore 2eHe Ransom and or. i. cetfensperger. 
sheir job wee te wrk out a pien of heg reiging thet wonde 

. Gliminate or rednee the loeses enaged by the round wortie see 4 
Ghis pien wea first trie’ by 0 Meseen county farmers in sa 
1919. it preved to be euch a auceoes that now handrefe ef 8 — 
the seet eugcescfal beg progdacere in iliinsie have begun to 8 | 
practice it.* he 


Ee 4aron Hunt gaya in the Barlington Pree Press for Feprae'| + 
éry 12: "Sererei tines we heve gue ted frou *The agrigultars] — ‘fk 
situction,* & ommii pablice tien iseued ty the Sarceun of on f 

Aeriqultarel Zeonomice of the United States sepertment of 
ssrietltare. it i6 pert iealariy eppropricte thet Yersent 4. 
enenese Keep this ‘bird's eye’ view of sar rationsl ecricel<- _ 


plans fo rthe Ev “pleating. * nae on eS dl 
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Heb. 13: Wheat prices resehed new high levels on erop | 
_ On the 14th, bat later reseted. Undertone in corn strong but 
profitetaking yes prices within smell range. Sentiment a 
eontinues balii Chicago May wheat lower at .1.25; aia, er | 
_ May corn higher at 76 i/ aM 
 Clesing P be -s in Ghicego cash market: Ho. 2 red 
winter wheat Ho. 2 hard winter wheat .1.23; No. 2 mixed 
eorn 75¢; Mo. * yellow corn 75¢; No. 3 white oets 46¢. 
Average farm prices: fo. 2 mixeaé corn in Central lowe 62¢; 
No. 1 dark northern wheat in Centrel North Dakota 21.05; 
fo. 2 herd winter wheat in Centrel Esnseas ©1.07. 
* . Ghieago hog market 10¢ higher then Tuesday's close, 
‘palk of seles o7.70 to £8.30; beef steers £7.85 to $10.25; .. 
_ buteher cows end heifers 15 to 25¢ up at © 4.15 to y 22753 | 
feeder steers 65.75 to (8.00; fat lembs £13.00 to 915.00; 
feeding lambs £15.00 to (15.25, veal calves [8.75 to $15.50. 
New York secked round white potetoes yie 25 to (1.40 
per 100 ibs., weaker at 90 to 95¢ feOebe Haine Green. 
Moanteins saeked and bulk 71.40 to [1.65 in Hew York and 
Boston. Mew York Baldwin epples {4.50 to (5 per berrel in 
Oho etree “iddleweatern yellow onions _2.50 to ° 2.90 
per 100 lb. sack eastern markets. Florida pointed cabbage 
Pity to 62.90 per 11/2 bu. hemper. Florids head lettuce 
si to $1.75 per 11/2 bu. hamper. California leeberg 62.50 
te ©3 per crate in leading merkets. Texas Savoy spinach 
mostly ©1 to £1.25 per bu. besket, ei. to (1.50 in Chieego. 
Ploride Golden self-blenching celery .2.50 to .2.75 per 
10 inch erate in consuming centers, (1.65 to [1.75 f.0.b. 
Spot cotton up 3 points, closing at 28.18¢ per lb. aoe 
_. New York Merch future contrects down 4 points, closing et it 


ae on eg Ne x Jebrus ry ry25, 541925. 


27.92¢. (Prepered by Bur. of Agric. ieoh.) 


?igis end Average closing price Feb. 14, Feb. 13, Feb. 14,1922 

eds 20 industrials ~~ 101.85 102.16 84.09 

4 20 HeH. stocks 89.05 89.49 77.49 
(Wall St. Joure, Feb. 15.) 
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nt The press to-dajp*steter tretemembbrs of the Joint _ 
ization Congressional Committee on Reorgenization of the Govern- | 
a . ment Departments yesterday received from Walter ¥F.Brown, 
a the personel representetive of the President, and chair- 
the joint committee, (1) a proof sheet of a chart of organization of 
cutive departments as recommended the President and the Cebinet; 
mary of the proposed change, and (3) copy of a letter from the 
pnt relative to the same. Finished copies of a chart referred to by 
psident will be pleced in the hends of this joint committee as quickly _ 
r come from the printer, Er.Brown seid. : whe 
The summery of the proposed chenge incledes e recommendation that the 
of Public Roads be transferred from the Depertment of Agriculture ah) 
| Department of the Interior, and thet the Botenic Garden be transfer- 

m conzressional supervision to the control of the bepertment of | 
itaree | 


‘Survey — . Congress was esked through the Buresu of the 

3 Budget February 15 for an appropristion of ©500,000 
7 for a survey of rubber production conditions and pos- 
ties in South America end the Philippines. Of this amovnt, 9100,000 
be allotted to the Department of Agriculture for use in experimenta- 
and the remainder for the ectuel survey. (Press, Feb. 16.) 


‘ation : fhe new immigration bill, which would farther 


ation reduce the influx of newcomers to 2 per cent. of the 

— | nationsls here in 1890, insteed of the present 2 per 

Pe: : eent. of the 1910 census, wae favorably reperted to 4 
se February 15. Upon this besis the annual immigration would be q 

Mi to 166,437, as ageinst a possible 357,803 under the present lew. — i, 

» Feb. 16.) : Vi | 
@gislation Authority would be given the President, if public 

: ~ 4nterest requires, to declere an embargo on the ex- 


4 ~~ portation of coal under a bill introduced yesterdsy by , j 
r Lodge. (Press, Feb. 16.) | 


3 Speaking on "The European Crisis," at the | 
twelfth annual banguet of the Trust Companies of the 
United States, held under the auspices of the Trast 
a Company Division of the Americen Bankers Associetion 
York last nicht, Isaac F. Marcosson declered thet Lurope's troubles 
re “pethological than political" and that what Surope, "still in the 
B of feer and force,” needed more than anything else wes a “more= i 
On militerism." He seid that the Freneh invasion of the Ruhr wes 
Seymptom of a larger disease that must ran its full course. He 
ned that it was both too late and too early for Americen intervention | 
in view of all the complications about the allied end inter-allied | 


ature wars mey be on a cash, or pay-as-you-enter basis." (Press, 
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; wees ee Atlante, Gus, t® Commerce ard Finance 
fer revraa 4, Theos H. "rice saya: “On my way through 
the {oath Abluntie Stetes te the Miesisaeippi Yeliey ana _ 
the kiddie fest, I neve hed epportenity to intervies zeny 
aon of lerge affeies. A & feeling 6f optimise ie genersl. is 
soe ot iee gtetes the sheerfaineas ia of course partialiy | 
wakes prices at which ootton is seiling, but it Ont 
ates veeriee & telief in the seneral proeyperity ef the eh 
eeakiry ena the sentident hope thet besinesa will rot soon a 
agcin be ran threaeh the erineer af deflation, in which it hi" | 
ea so cog 4 Scaeceed teo Years Ef. «ss of the fermer 
it. say eaid thet him position is sere somsanding than 
at eny time previously in the history of the country. 
Through his representation in Soneress und in the State 
Legigiatare he hag beeeme eble to ingict apon aisost eny- 
pring Riedl the Governaent cen sive Bim and throgeh Alia 
eeoperatire marketing orgenisstions he hue unde greet 
@reee in #0iving nis économie problemas This ia weil, 
ary provided he doses not abuse the nex Zeand power of which 
he ig begesing conscious the farmer's self-confidence will 
probably go 6 long wey to insuring the permanence of the 
“osperity that is now to be observed. This self-confidence 
es it epresds ia pervedine el] eleeses ard one of ite 
effects in the South hus been te eheek the nearo sigration 
ef which se sach hee recently been said in the newspapers. 
in this eeetion, st iesat, there is work at food eesea for 
evorgone #ho is industrieus and the merre is ret siaposed 
” anere tae South #hen he aen meke a good living there.” 


: ‘The feuntry Gentlemen for Pebresary 17 seys in an 
editorial: "Phere ig sesething shout the Sea River Yeliery 
of Sinnesstea end Yorth Daketa that teapte men to try things “ 
en & big sesie. “erheps it is the fer sweep of the herison®, = 
perhaps the emegine riehness of the soil. the valley ig sii11 ) 
s Founs eapire of wheat, despite reeent anpieé sant =~ ras || 
ith that crop. Leet seagorn its potatoe srop eet eicar oat 
oc mond; in @ bed year, +00, hen Gre dere sceree ond 
rises tacbling. losses on potatoes rireised those on shent 
ita woret veers. But in belencine ite booke for the peat 
year the Bed Hiver Yalley hes ren seroee seme enexpectedly 
ety ing items -~ Zittle things, 1% i# true, but pointing 
to big *acta. im Greften, Horth Sakete, 042,900 was peid 
to o steaare for BF Soak in the @pece of two weeka. Hore than 
130,900 worth of try and ¢e28 was marketed throagh one 
firm in Croomtan, riament tt. daring 1928. at argyle, sinne- 
aota, 06,009 worth ef poultry sae gent to serket in & single 
dey. Am Oigerver she spent « week in the veliesy wie toid by | 
memy faruera thet poultry showed the ~~ pereentaze of 
profit af any fern enterprises Yext to it waa dairyinge The 
_Petarne from dsiry covs eleost inveriebly showed @ prozit. 
Heng era@ tarkera end cowe don't contribute wach to the 
spectéculsr side of feruing, to which the Ked “iver Yeliey 
ie rether secustemed. Bat they do heve a way of contri bating 
_%0. steady profite. thet ia why there will be more ef thee in | 
‘she volley this furans? it ig getting « better focus on the ct oe 
basinese of farn 
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7 press iene 15 g6ya that agtive management of 
épeour ena” Vompeny will remain virtasily es it ia st pres- | 
‘ent, Segording to & etitesent issued Yebraary 14 from the | 
office of the company. it further stated thet three bankers 
ere to be added to the board of directors and that ‘other ai 
prominent can of side experience in bagineas affuire™ alec 
ere te be edded. The bankers referred to ere Arthar ‘eynolde, | — 
pident of the Continental and commercial Bank of | Chievgop 
gael Setoberts, Bee teenls of the cetropelitan trast Compe= 


° » of Few York, end Albert E. Gisgzin, president of the 
id ‘Betionsi honk of Few Jerk. 
theo. #. ee sad finence for Pebra- 1a . 


; = aye. " 
ary 14: irae ae hither txontgouery, .Alé»,}. through the 
Serolines and Georgia i herve telked «ith auny cotton mens 
Bat few of thes expect en: pie pee ineresse in sereege 
this bo s BithOach so8t of thea are acreed thet the ent 
: ; | be sore tntensivel cultivated, thet sere 

va by Pill be ugeé and that a vigoress and intelligent 
effort will be «nade ts ficht the bell weevil est sniy with. 
‘peteon bat ty eariy planting and picking. from this it ia 
mot te be teferred tant there is any jastiziestios for the ee 
presatare predictions of a largely increased prodagties that 
are being wre y soce or that theae who ere Boldins the mit 
unsold remne f iset veear’s arép ars at o11 disiarbed in i 
their belie? t ast it gen be 8614 at thirty cents or eore q 
between mow and vext Jaly. A vere lerze porties of the cotten | 
thas held is contrelied by the csoperative wirketing assesia~ 
tiene thet heve begose Sach isportant factors in the various — 
eetton eteteq end the sereal infiaence they exert indirsetiy 
88 Well ae dirvetly te something ef 6 trerelatien to ticae 
@ho bed been exepticel ¢f their sazeess and power. it is 
Szeinet weir ae iiey te e611 in moments of depressian or more 
then an eg-eed proportion 67 their Acidings in each month om. 
the result ig that wh en they withéree from the sarzet their 
exemple i2 so seners. ALY foliewed thet there is but little... {i HH 
gotten for anle in any 4anrier. for this reason it sesme un= 8 _ 
Zikely thet there will te any important resection im the fatare 
market anlese the prospeat of em increased produstion next = = 
Gefeon shonl? become so definite thet it eneoursged apecule- = | 
tive short selling on & lerge Senle. oe Failing some euch 
reeclation ef the present angutisfae tary giigntion moet of bie 


the ectton now held in the Sonth wili be for sale wher and ie 4 
if the cerket reaches thirty vents 6 pound sng i¢ #iil be Hy ee 
&iffiesit te reestablish taal gontiégesee in @tiil At 


higher prices.” 1o 


peer Boaton press éispateh Febrasry 14 says: “The daxgent | 
eargo of Egyptian cotton ever brogeht to thie country by & | 
vessel flying the 4mericnn flag bes arrived et boston on the 
pee Hog ieland from Alexendria. It. wes the eighth cargo | 
5 iy 1! be eotton 2 errive st this port th this seasons The = | 
ka breaght 14,280 bales, relacd et 15,500,000.” i . 


 ‘*Et hag often been wondered why the Cermsna were able. 
to iaprore, their e@griealtare so enersoagiy for a goog hel? 
ont ary before the wer. ve were Tesinded by one #ho lived ’ ya il F 
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eins i deel ot thst time in the neighborhesd ef Hamburg, and | | 
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#ho “aa & witsese of whet went on, thet the Germans insisted 


SIiE, "vogote sherges being lovered, shether they applied te 1! | 


vyeretebles, potstees, fruit, er any other produce of 
EO Ome e@onid contradict that statement, iat some 

nol “74 think a sufficient snewer to be that the reileeys | 
were. netionsilsed ené Maretave net ran et eo profit. it | 
matters nothing to our sent whether they were nationslize 
er not. A greet desl of the progress that bos te te lsid te 
the ersdit of Germen eogents whe tehieved daring the | 4 
greet depreasion, end. it eoald not have teken place bat for ! 
the ecoperetion ef tha reailweye. The raiissy rates in the 
‘eighties end ‘ninetiss ef last sextury cere the same ob- 
une if te the revivel ef ezricaitare thet they are to-day; 

the difzerenes between the cost of caltivation end 

the seat & the eensumer is to be reduced, then the firet 
step is 6 reduction of the relleey retee. How to schiere 
at “y another setter, but sexe of the wisest sen whos ve a 
@ eonsalted guzcest that the better plan would be for the 

(British) Government to summon e eenfersnee ef all who rep- | 
resent sgriaaltare, isndlords ané terents, leborers, emell- | 
heidere end slictnert-heldera, with representatives of every 
qeeherer eganested with them. Shen they could ley down 6a | 

object of the | thering the lewering of the egriesitarsl ¢* | 
fates fer tars inge, for the earriese ef food, indeed, a 
of ell Kinde.” Ceantsy kife, (Londen) febs8ei- | | 


Sagene sSvanpert. BGyS in en erticle in fhe Phiiagelphis 
Ledeer fer Pabraery 15: * ses The argamente desiened to shew 
+ the wexinan efficieney of « can ia had threagh ei geht 
ars of lsbor ferset te reekon vith the feet that few kinds | 
Of e=floyuent ere continecas throucheat the year, so that | 
long péericds of idleness or semi-idieness siferd plenty of | 
time far aenee regrestion and self-improvement. e<. Sxperiame 
a. tao, that 6 Sin 46e6 act need one-taird of Aig time 
¥ Géliegratizication, ner cen he efforé te take thet sach- | 
tise from his baginess and expect to prosper. whe «riter 
never knew or heard of any suceesefai basinesa man er fmrmer 
who worked only eizht hears per dey. icw aboat the physician, 
the tecoher, tne farmer, the Acasexzeeper ané the mother? If - |; 
ig only in the industrial world thet this feliy of the eight<: 


hear day can be uede te work, and aver there it is aged more 


a8 & bugis f6r reckoning overtiae then e6 seasaring the 

a6neth of the eatusl eorkins day. farming, housekeeping, 

medieine, narsing, tesehing and the vast sees of human effort | , 

gan not be breacht under the eieht-noar pian except at & 

ecst thet wiii cheek civiiisaticn end sake manifest the folly — 

of the scheas. ees #6 Gan G1i have the eight~hoar day -- et ; 

& price, bat the price will be either decadence for everybody $i, 

= Hg toil eng enxiety for these not in pesition te ‘at 
AY }+ the greetest falisey ef ail ijater fal- — 


ae 


tse WE Pee ele kn or hte kant ek bo sta Gale ea él 
third of the time, and tet «t @ very =oderete peace +he ‘ar 
fact is, that a sen, like emy other machine, is 6t his best 
wher he does full pork --not excessive -- and operates st & 8 3, 


proton thet of peeln to £3" onitivateats psychology in the levar uy \ 
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fhe Jourral ef Comseres for February 16 saya in sn ne 
editorial: “in reporting favcrably apon the so-called Geod- 4 
ing bili providing a sam of £200,909,909 from the public ie | 
purse for the parpose of reising the price of wheat to (175 
| end holding it Shere for a perioé of three yeers the Semte 
Agvigalteral Cemaittee hes gone definitely on record és | 
a fevoring « direst and huge aubeidy to the wheat grower. That | 
ig the treath in 4 uo » There i# no other “ey to view 
the mesegure. Sheat is now ge de mach lees ther thet 
fizure mG there ie nothine in the sitestion te lead to the | 
belie? that conditions of 22; iy ané demenG would reise i¢ 4 
to thet ievel in the near Satare. aererians in Goncress Enew 
this es weli ae anyone clge, ané it ie thie fsaet, me doubt, 
@ thet avecants for the 4esirea te feree the taxpayer ts eone 
Re te the #ié of the greseer. There ts, ee fer a8 cun be Gheerveéd 
at the present tise, iittle er no shenee that euch « meenare 
wili setareiig be «nected inte iaw, net at the sreesnt seseior 
= - et eny rate. Bat the sere feat thet sach an absard bili as By 
i= this sheald be sencticned ty e& sommittese of the Senate is | 
net wi Theat aignifiesnce, and eioceld not escape the attention | 
of the geverel pablic. How fer ill these ever-recarring sabe | 
| siay notions ge before we have @ dafinite avekexing to tzeir i 
>): +eezectiel anscunéness an ger? The dostrine that this iia 
= Estion ean not preeper except as the fareer flosrishes end i | 
thet, therefore, =e saat ercete an srti ficial prosperity in i # 
the rarei gietricta m 4 dient expediente, sach ee the one ny wl 
Here ender digouasion, haa Se Gur thinking te-« ie 
— sont ana ig ee ay kevTing more inflaenee opon 
‘ soncule . Ad fe then jag sorer bes resli red. she ti me nae 


4m Associated Frese dispatch + fron Zescow te the press 
or Bebruary 16 seye: “fascia hes vex the export of srain 
by oay of Petrograd, Eelsingfors ar: Sdesea. The exports sre 
‘Bot expected to exeeed £0,509,000 bachels. The proeseds from 
the chipsents, secoriineg te fevernment atetements, are to be 
deroteéd te the purchase of egrictitural implements ana to 
-@apply other needs of the peaeants to shoe the grain belongs. 
re Phe Sovernzent recertizy informed the smeriaan relief saéuinia- | j 
* ~tretion that it was ready te cerry out its precise to feed 
: . @pprozimetely 3,900,900 séalte in the fesine sree. The Zelief 
pana earesees expeats to feed 2, 


- Seatien 5. me | 


fhe Southern Murelist for Febraery 15 seps in an edi- | 

Soriels "A year or a0 ago severe] depertuents, exone them the | | 
Gaited States Farenn of Marzets, were brought together ints ball 
othe new Bareeu of Agriculture] “conomica. sabsequent develop-, | | 
gent. hea been deeply disappointing. Inamsuch s¢ the 9outcore 
af @ “hele year's work of the form depends on the gort of ay 
merket the farmer hee, {t is perfeetly cleer that the probies | ; 
of be solved if is of the west arsent impertence end that it mat - 
egrieultare ia to pay. if feekingteon is goins to | 
| » im eny thing like @ manner setisisetory 
Wothke mon on the farm, 1% is going to Beve mach nore thine | | 
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‘mere ‘stekioltons ciietend edo not believe the dexmné can 
ote get with enything lese than & specie] depertwvent, and 
then #6 believe this speeiel departeent saat be sinced in 
the bunds of « leader of great vigor end foree who hee hed 
yeare of saseer 2 experlense in seliing in & biz way what a 
feraers grow | knewe how and,above ell, eho ie not ae 
sirsid to . wit oo hig sleeves, bet efter the job itesif end | 
do something Pisek ite The ablest marketing expert in Ameri=- 
lad woald heve hic bende fell end then some if he smde the iy 
a urena Of Sarzeta the powerful feater it enonld end can be 
Pes c: tn finding gnesers to the meny @nd diffiesit problems of 

% eeteene wnat the farser grove over to the esneaner ins _ 

4 anner thet =oaid es 921% both most. And yet the fersere ard 
Reanees © asneanies heve & right te each service or to Enow why it is 
> ‘met fortheosing einge it ie the taxes that pay the bille. 
es ‘See, 1? Seshinaten is geting to heve nothing sore then «6 
mere gtetisticel eerrice, then it sheald te earner ee age 
eordingiy ane omaha be peieras 3 of Gil gaperviaory poser 
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| AK, ae ite | belie newSe Corn lower on ligaidetien in=- 
fisenced Bresk im wheat tet decline see shecked on short 
 @0¥erine ené a on resting erdera. Claesins pgriesa in 
- @hdeeeo each merket: fo. @ red «inter wheat 11.88; Yo. 2 
herd zinter sheat $2515; ho. 2 mized acrn 747; Pee & yellow 
eorn 7447; Zo. $ white eats 467. Avercee Term prices: “No. & 
sized corm in Centre] iowa Gid; 4a. 2 bard sinter wheat in 
Sentral Kenses ene08 Ho. 1 aerk northern «heat in centrel 
Berth Gexota 1.02 
; ‘Yes York snaked round shite potatees £2.85-21.40 per 
o° 360 Ibe. in consusing eantera; 90-86¢ 2.0.b. Kaine Green 
>. o Beunteins, seeked and balk steak, $1.40 to ©1.65 in Per zerk 
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Section l. eae 


pproves fhe Senate peased the British debt refunding bill 
1 February 16 by a vote of 70 to 13. The Robinson amend- 
ment, onder which any future debt settlement must be 
approved by Congress, was adopted. (Preas, Feb. 17.) 


A eonference February 16 between members of the 
House steering committee and the rules committee re- 
Sulted in @ desision to permit consideration during 
feinder of the session only on noneontroversial matters with a view 
pleting a8 much as possible proposed legisiation upon which the ma- 
of the House is sgreed. (fress, Feb. 17.) 


sificetion the New York Times to-day seys in an editorial 
ation on the Sterling-Lehlbach bill: "If the bill is pessed, 


€ongress will have for the first time a competent sys- 
j tem for py epee eee | intelligently Government salaries, 
King the pay correspond to the duties of the post; in short, for ex- 
ng such & control over salary expenditures as any business house hea 
6 or co out of business. One of the merits of the bill is a belsied 
perfect recognition of the mecessity of paying better, though stili 


mepige,” 92 o> 


gHouse A Shieago dispetch te the press to-day seys: “A 
8 new process of ccoking inedible packing house products, 
the most remarkable feature of which is the slimination 


ent of the Armour & Co. plant at Chicago. Process patents are pending 
| United States Patent Office. The process practically reverses the 

f method ef. rendering, end it has possibilities of revolutionizing - 
he edible and inedible by-product ends of the meat-packing industry. 
tal time consumed by the Harding method is but six hours ss compared 
sventy-two hours by the present method. it is this delay that causes 
ition and produces the odors.” 


echinery A Chicago G@ispateh to the press to-day says: “it 

ts is reported, not on officiel authority, thet the Inter- 
| netionel Harvester Company shipped between 200 and 500 

a? more carloads of farm machinery and implements in Janu- 
Hh in the corresponding month of last yeer end that prices heve been 

lO per cent. These statements eppeer to be correct for ell practical 
§ thouch not eccurate from the viewpoint of the company's officiels, 
yever, state thet their business is showing much improvement.” 


5. 


| Conditions A Bew York dispatch to the press to-day says: 
= : “Business is still expanding, say trade reports. So. 
— ereat are increases in some directions that #un's re- 


ta | irate a ids: & Bike Ure. 


Yebruery 17, 1923, 


Wate, salaries to professional and scientific employees in the Governs_ | 


of odors, hes been invented by Myrick D. Harding, saper- © 


‘necessity of going baek to best previous records to find worth- i 
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ses torisi: “4 correspondent who hee apent seat of his tine 


darine the peat five years ‘aerzking with ené fighting for 
Tare ioe tecokurees writes that the shief aindrances to 
progrese in esses have been ‘the angolicited aid of 
privste interests, which eased and stiil ere trying to ase 
theee orgenisetions for their own seifieh purposes.’ He 
@lindes without mentioning aases te ‘thome farm joarrel 
pabiishere whe here sade circulation and politicse1 «pital 
eat of the sistertanse of farmers.‘ Zeppiiy ereanised fare 
era have got rid of the seif-seckera sic talked loadly and 
long, nd promised everythine a few years ago. They have 
Sleo isarred thet « ‘friend sith en exe to erind is sot en 
Senet but & liability. Greenised cgricaitare hes ite eye 
epen for eanoutlesed enekes in the craes." 


Protse GeF. Gophnert, of Feshington University, sare 
in ap artiele in fhe Joarrel ef commerce for FPetresry 16: 
"Contrary t6 the popaiar belie? and ‘prevalent Stetaxerts 
frem stay fsreere ena their friends the essential 4iffi-e 
@uity in the agricaitarei sitastion is ast one ef eredit. 
Zee, if easy industriel classes, heve Kad sore ebondgant 
erecdit thas the farmer. is trata, he Ree 2t times kad tea 
mush of ite it #0ai4, for ezempie, heuve teen & lasting 
benefit te the farmer if, daring the recent peried of hich 
iSOS, beakers end others head -et loened @5 liberzlig to 
: iz >| 2400 and 690 en aere or rented 
# ei to €£0 en sere. Feithar the asle ner the 
saad Yelas ef iesé even at the then high prevailing 
ek Zor farm erops strrenteéi any gach credit. it zap te 
that in eome saeea, and perticaisariy in sexe sections 
ef the gountry, the ferner is forced to sey tes hish inter- 
eet rates end thet by improred ereait ana banking orgenise- 
tions and farmers’ aeeocietiona funda asm be seeured at & 
soet. Set the iste ané presert diffieaity of the 
feresr ia ene of prices end not of eredit, that is, ss 
soups red #ith the generei price ievel, the priee ef farm 
products fell faster ané still centinees on a iever level 
than the prices ef the socde which the farmer must bay. 
This s6jedjusteent between egricultarsl prices anc other 
priess sen not tbe corrested by the erent ef any amount of 
eredit te the fermer. #elief ean come Onis from one or more 
ef several esurces. First, the prices of cther somucdities 
sey Geerease in eonpe ri son with the priee of egrieaitarsl 
eousedities. geconé, farm prices Gue to i&) inorensed de- 
mend, egpecisaliy fron Zarope for food producta, (b) the 
pension ney reduee bis counts cf predsction by lower eecee, 
prove — ag, each = ne rete wl ——— ante i 
Se ; i ae@e eee 
age of sachin yon iy ® plese for Siding the i a 
pal whieh hee been sdroceicd br reeponsibie Sdtytdaaia. iz 
thet whigh woald heve the Serermaent ‘atebilize the egrieai- 


taral inéustry' and eaerentee the price of the isécing aeri- 


ealtars] erops, «hich in ite sildest form seuié be & guser- 
anteeé siniaaw price. 1t ie well te understand whet each 
prosrem involves. Stabilixing the indastry «aia sean the 
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Bao’ of Pothier’ ts ce ra Suah a aia ie net 
mily impossible » purely preeticsi grounds tut it hes Little | 
$0 preesmmend it is Saeenpe Ageeming thet fairly ecearate ; 
atetistics of the sonsumption of a ap Sommedities | 
eoulé be secured, although the eonsampiion iteelf veries | 
from year to or it eoald be secesaary on the production | 
= eide for the & to fix definite: the soreese, for | 
i exesple, which the Sekota fereer would plant in sheet. Like- | 

a wise, every particular predacer of farm products sould reed 
if te have his prospectire produstion rezaleted, singe oniy in 
bh this sanner oculd tatel predustion be regulated. The sere Ad 
a : atetement of the task if enough to prove the iapessibilite 4 

of ite e@éministretios, far here the aneontrelleble slesenta 
of weather and nsteral peste enter te azte sall the best 

zeid plans of SOM, Since favorable sexzther conditiens, even 
with & regaleted sereuge, eOald asonsiderstbiy inereéace the 

totei yield. @ne differential in the inereese or desreese 

per year on important aagrieuitarsi erepe ie very great aa 

it 4@ effeated by faverebie er anfavorebie eenditions af the | 
meturel forced. tf ~6aid seem that anyone #6414 hesitete to 
sageest prise fixing if he wea feniiiar ¢ita oar wer exper- | 
lense 42 able reapect, even if he sas not scqusimted with i 
the sameroue Sisteriaail exeapiesa of Skiliurea by different | 
govermen ts during the pest two theesend years. «ss * 


p tarot ing: — & Camberlend, Bde, dispaten to the prega ar vebraary i | 

16 states thet Rn ere being made for 4 conference of ie 

le growers of Heryiand, jest olen y Virginia end I | 

Sennay, vomits to organize end adept « stanéerd pask, anifors 
ling, prodaeticn and @iutribat ion | wethods. 


Serket the Hew York Produee HKeview and Jaerican Creamery fer 
y #ebrucry i4 auye in an editorial: “She february 1 prelimi- |, 
a ery report of Asidings of cheese in the United States wae a: 
: -' tele more ferornble then hed been indiazeted ty the re- 
porte ef holdings in the foar ie ree markets. eee ‘The excess 
in our tetel regerve aver leat Jeers soder 
of ssaane s bonriah Br sane: 


pos Fis = : Ea 

ssponding and wa wild acabtlese eat mare 5 sheets 
iabrean now end the rer ore than during the __Sbae perisé lest =, 

FYeGre ese CSE sat *he soment the Sutiese on fresh aheese fe 

bearish. siegonsin ia elearing ite weekly receipte ac fer 

@itheat treable tbat enether bresk in the feet tefore the 

éiese 6? the month is anticipeied uy many traders, «nt the | 

fresh Etete cheeee seen to tbe in = Slisht surpiags end %6 be 4 

, meeting little demands .e. it ig all 6 guees, thourh our own 

= Spizion ie that in view of the heavy demené for fire pound 
oS issres eeé the plene teing ieid te iseediateliy expand tiet 
ee gannd farther, cheess consuxption in taie eeantry will 
abserb the reserve erd the Neavyier sake quite closely by 
Hey 1 snd we believe that eny sharp vebranry deciinse in 
either fresh er held cheese would be foilowed by & reestion 
apuerd before ‘Esy.* 


3h Popitic sarel ress for gre ig id aye in en edi- ; 
id | Pe tt ig i, ¢ Aow wd od prehending that 
62 prodast-seliing ¢ perations oan not | 


tera 


ee a > 
so 5. ir ; 
ee IO aac PLN IT OE TNC Si i a 

4 : pam ; ri 


"Gen 2¢ essary steven atxang thal “ewe eyeeue: ished «ae 4 


Gani Scixeq cues od: gnicet aado gaxe vex od? Sap ¥en = 


Thy o ants fav abanery baad ease: 


ager ase eit he Fi “Ps 
Gute.) aires fosag Lae 38 se = 
HSicoat Tiess7 ne ivEcee es Bat 
maki pahecs a0t s& sTageveer ec 3 PS nae a 
“8: «82 agtae 82. wistintten <i? <3 #eeeeow = 
asese , feeds ai Seals Sisce “ees es pots reer dy sineess 

bao Bees SP ERED Eas 3s. esas tai; ifiagqg FIeve 48 

Gi lek Sec if ~$3*8breot avivesbom erifesgeetg sid ovad- 
avon 22! .htsignst ad weitaphews faget Sige vemsen bap 
Dt GiSerghi SA? weg of Sesucs B) see? ef2 te @poeedase 
Suazeia aicgifax iene: si) sted <0) _,2uliwesetaiobe 2f2 Te 
ges8 #4: iiss =f25 0! <ade% 92¢ng lewreer bua <add eee 
Sete: , 85822 baG5 +akd4age aldesotst- ane ,ho 3S eaeig 


eae Seaowan. videtse lense Gikor , sheers = 2 Sess 

SESScS> 1] Suciteni esd al ieifae? = abisiy a 

@a taste view <! aaci1s faced ineiwas faatvecn? £0 Sey a. 
a8. 2$ 22824 iie8e eigavevaliecn +2 sidevetet v2 tetesste igs Ss 


Ss. B28 Haak Slace tees fe ases: siace 32- seein? Zasetz 
“wages S25 eps Sfis saiiles: ese 44 $2 gaitet®t ssieq. jacana 
22d MPG Hhosa Go Gee ef Li neve ,goenses gist a2 opapi 
daersttdh wi eetcila? be selyeses iaciveveid seeveren emf. 

© eae sBee? tastaeedé ose fSeq ant eeites —— 


qrenndet $8 gsesq aff of seteqslS ..b8 ,baskcogeet A gad 
29 serigiees 2 <7 ates gaied 92s tnsig ens. sets 2 <<. 
Seg S26ic iit ,siainwy faet ,ieeigeue. co eeescete of 
Biciiae .geee sieeccts 2a i¢@ha ena eeiseqecs of , 22 
; s@hetice ceiiaiitéeté Sas waldus berg wertaers 


ee exeinsi napiisc: Sad SeRSe ouokot!. Seer wet eff tax 
Reiiate £ Gtepegss eA" tieticling- em gi eqae 4b caret see 
@ae Baters Setinw ede ai - encase tt: sag tiles Ze i lidngs 4 


ae Pe 


eet Gat 4 Se7acliai aes bad nade | 
S grate aes exe sagas sey st et as ek aselsied te 


—— ere i g2thete wee 2 Joke é senate % Bbitaes 4 Bieett = oo 
Be Weitercesos ssced: oe : ooit 5 metg edt : 
Sees o3te Jay eeei ide: 5 & fife as bea suliaegee © | 


SE Qecede Gpert te Sesitee edi agen a8? tae Soet. oan 2ESE 
“e= oA eteieses tidmes @¢1 seiceals =f nignnpets adel eied 
ehS azakied Janek eff ci. gased neni xi sidaot? Smee: 
Gi? Bon ,orsheets vean qd be Aesiciina et eigen att tes | | 
oo: ¢! Bee Bgigtes Pipida 6 al 83 od seme eseedgs alate : 
GEG “We. 22eea? ,~,2Gaese 2 ite 2i 22. wes -Stawet eiegii nab so 


S209 ait at LRISeh tree5 uid te -waiy we fed ot 
S808 Benes Elet sijeesd 92 Blai aviet gueie act Sa See .. > 
ikie ywinetn oir xi teliqueecde seeedes ,xedtted — 22 See 

sa Cineads S3.sy anid — otf z58 a¥reser ef)9 drepage 

Gt 8ai Loeb qe acadat ets 2eG aul ies er fae = 4 
geitessx 2 +f sevniiet pale peewee eee “s ‘SRett, st edtte 


Peg Se oF ave * Cras ot 


An ee SN, 


Wb Escheocnehoae = an tcakniyen cates mee pecan rete eee Keer 


lented os nian which here rot the pane: to a 
anteratend their requiresents eng tke proper beekarcund of i ie 
experience apen which te projest them. Shers cra nexy ‘Faseee fl 
where you wiii herve t¢6 make the peopie firat befere pos ain 
nuke. then aooperate oma that #14 teke a seneration er two. 
ne af the hardest things to meke some peopie anéeretend is | 
thet eooperation ia =ot a wey to deatroy tresge bait te pro- §| 
sete it; not a wey te get rid ef basinese but to do it. cudh | 
oar een are a to hewe the idea thet ferning is at enmity 


——— ea =. 7 oe 
te ee a = ee ee = 
a SSS oa 
= See 


) treneportation, treée ond finenge, and sasi knock them 
ail te pleoes. “ith such people, geoperstion must go Troe ap 
the bettom npeeré, the mags of Calitornis farmers never were 


ee ee 


in thet state . mnovledse and anderstanding. a vatge 
teeir pean isor tepe of eeaopersationa &% tke tap, wher : 
lergzest masher az prodacers ef diatinetive prodaa te mite = sod : 
they palicd the | others ap te their jevel of team-thousht and 
oat sOTE wm Gril bhas it wes oar e00peratione boger 6t the 
top." 


Soe 


patie 
Se EN Sree > _- 


ee 
ae 
mee 
Pope oat a 


ages 
= 


: the Well Strest Journal fer zebruary 16 aeys in én. eh 
éai torkads “here if @ epread of ayoat -15.50 ae baie between _ 
ele asd new erep cotton, ingdiecting that the serxet is work~ 

| 7 ing eee “oward the 1952-1984 operations. fexther, 3 

| 3 weeriis ena woser wili decide the course of the wgrzet in 

, @ ‘ae: sext fer. nonthe, ana eli ihe tredere in, ead eonsamere 

q of, wae gotten, #111 heye te do will be to foliow after. 

: whether this epresd betceen the prise of eetton now on the 
aarket end that. get to _ ibyetenet wili be sloged ap or Ha 
widened still ferthe depend Stee: the new crop an@ the 
ettitude of those. whe . ae: ine prinoipel bayers. 4e for the ate 
new erep, the weather ana inescta will be the principal 
pee #ithough labor esd fertilisers will sizo mye mach ||| 

@0 with the production. ane Wiii to pient 2 itrge <r Seg. 

. Strong, atiealatec a@ it is ty present prigeg. Bat will | 

‘argere plent and benke finenee a eaterially larger acreese 

if there ig deubt abeut the iabor to galtivats and pick? ase jfi| | 

She perket say van slong qaietiy with thet wide apread be-= 

tween 914 and ree erop contrecta, tat iet 4 ercp goare come 

et any tise this sameer ani thai aprenad woald clese Like 
the erring of a wolf? trepe acs There can tbe no sarket Zor 
ree cotton enliess the pablic #111 bay goods. AY whtt price 
it. wild atop baying j@ @ setter af son; ectare, bat siothing 
is fandementai te life. Hotei the tending the reyvyaees of wer, 
pespie leat yeux soneumed e hage neoant, momething orer 
20, 000,006 belles, end the pee ob@ of the United Ctatea ere 
 gonauning « larger proportion of the domestia erop. if all = 
esnsamere of mere refuse to oF lah hor than. present prises — | 

gotten might ec lewer, bat if they will etili bey clethes, | . 

ag seeme Likely, still encther infleence soeid be added to 

eiose up the gep ar Soree new ares monthe higher yet.“ 


| che ¥eahineton vost of February 16 4actes The St.ioaie 

‘Star «se geying! “The honey bees of Missoari stored mp» Recall | 
%,800,000 peands of honey last year, or apwerd of 20,006 i 
paar ge per be gy hat scons a lot of swects, at it isa 
3 : yrepertion of Sissouri's totel honey prodastion, the 
Be medortty of whieh eiiber retarns to the so11 ané éir heal 


ae ae tn: | ETS ee a us ee ee a 


= nee 
psa Pee aiatee. 
oon, ates 9 


rooatt = Ae and rr ie se 
eS ae — 


Pu < 


eon srry a =) er eeaebond T° se a ee qe 

ugiens $2 62 site et Sake 2ebt alt ows8 
Bess Sctest sace 237. ceccaeatied Sas ée ae 

SOs Se sete avitesesced ae 
oe Sa “eye Giomtet alae’? Si : oy Boas 
ae Wagsl god < saci siarewstes San setostet 2 Sa: 

|. lp evade lao a2 32 suet fategsse ee aget 
See geee efschore evitecisels to a aoe pate: , cs Sent 
) Ba Fieneci-cset 39 Lsesd Tins. oF qe seeecs [es ay Ree 
. S82 22 Asa So ano h engles Seo Sar 4 ate ‘See Sell ——: te 


se <2 an ee wh cet shyt ak aegeee sige a 
teat ad —- ae Giaaks = Lies Se geexge #2 Sk 2ASeS" re BE: 
whtee Gi otwss edt fat tnd Seen gh Ppt 39 tae Sea BS8 
santas LETRAS ATE LOSE age roe 
we fentes oes SS Senste SAF. Shigad biog 
Stesrsrss- Bre. ered B4GR4) Sas tw bee es : wet een 
pEVE ES WLS? of ee file eS oF ort = fe = ‘aes de _ eid 
oe ie Ate S63 2 2¢ pee 23a ars : - aes BETES oe ae ape a4 
es) at Petia ee L548 BES SE PRE EGF Ri 

e fZ ok ts bes ost tage Bresges Sano abe fees. 
Oe? sot 5a stisved 9 oiing aft ote 2 betcagh +s hae tage 

outents se e842 eg ffbe #3s0ues- ss BS Gh % 


fons ota cole ie atesiiieqs: tee sadas- 2 a ; 
meri SptSi « Saaig at fiie oft teed sEtowm, 46 
aan #8) ahicive Zaseaay ¢é si 272 8a Pebeseaiss © 
eneeros teat al ee, i iatuated: & @eacnl? sfeed oe de 
ion esas iad bh eccky earned ae Besse Sat 


ee ere qo7e s. tsk ea! 


| om. ae 0 oe eg pags pene eee gaged 4kex a Se args Ae 
ced ad i th .e8aeg ted iiaw sige 983 egeiac severe eee 
wSietod s semCoises Te ~etien 4 el beived gege < hie ee 

ae Fe matte wet ‘BAL brrededs begick oii 2% fatweeegadt eh 
MeWo. Gthiteeee Feta eeUd @ Somew apes "Se" SGal sige 

Stk nate ed pire ‘ga? 29 sigcer ety ame ve gh ee ~ aa 

ise O8 «Gore aifivenrS ast ty a@iingqeds weswel & iO 

ROSP ME Saale As Lass Fe: Gey ws see sheeg to 
Mmieies wee KLbis Akis wadh TE sand: saves = tate 
OF Sake SP bdgow sunexktet vadiera LEite y¥ £ ¢anee 

Sou Seegle £¢rnese sare. ‘wee Bee leew ay =) : 


Bf BeMiee: Ber detest. Oh a megiod 18 gees sets bie wt 
MA FYE S828 MeoKel a VO Bcd a one eis 


ae LR te . heuasige *e 
ii * Bk 9h. foe 
“ae, 
i | aon 


patent it mg 6r is used “a Rese ikrifiy insects ae food. — | | | 


5 °° -woala remein aneold eré the fermer sould find hieself in the 
| a. ona Boxe" wold, therefore, heve lesa money. thas, the 


a ae ee ae Pe ee RM i . ie. 
Bi 

; i hi 4 
LL OS ee MEF | 


Emo bsg Roney Prodagera Leagee, «hieh mot in Stsloais . | 
leat week, Feporte ‘hat bee wit Bases becoming more popu- | H . 
‘16r. _ mie maa vg Me —_— wili heresfter becouwe food tor ee 

ai 


. watt ened Pood Brokers Agsceietion, with head- | 
quarters in Few York @ity, has inaugurated « Pation-wide \ 
Gempelgn te tring inte t @ orgenisation all the feed brokers i 

* the goaniry. An ative is being sade to aecare the mem iy ) 


bership of eli mers aise broxere which would ineiade se 


rice. ges fe nota, grain, ‘flear, hay, feed, pecking house 
fish, geit and in feet Gil food prodcacts. The 
Seonsaviia if issai ng & givrectory of sil the brexera in | 
the esuntry and eiege fying then eecording to the preduete | 
they bindigse oss * (fhe ta Who in The Semin Trede, Febeb.)j 


Hee fork © 38 ger for vebraary ab etyé in en edi- i 

sa he ratended "t6 the farmere ta sonvineing enough and ean leave: 

» poate : the mind of enyone thet the whest formers are in | 
& berry plight, tat grevting thet the fermer is ap egeinst =, 

it, at toes net follow ‘$het Senstor Ceoding kes chowen the | | 

sient renedy : ) the rnere if the Ws Wy 


sane t “the ‘raat of the ery ‘is ag Ray apen her: for aef-) t 

e, w@ gen net Valorine wheat beecsase we grow oniy a 
coriice’ of t3e world's gappiy. center Gooline does set tie 
Teciics, for exemple, that the pessege of this act would el 
aig airestiy inte the bends of the “mdien, ihe dastralian, | 

ena the a4rgentine tarmera; it woalc remere the mited states’ © 

wheat crop fron esapetition with the other exporting ooGn< = 
ag until their sapplies were exasagteé. chen ve would be 

bie te gel] es sach of ser gurpias es sight te needed to 

zs eheterer deficit femined af the werld demand. The 
Australian fernere are aneble to acii thelr host beesase 
tram portation ghereges to the <orld's murkete are eo high es 1 
te te werent es eee af United States’ aneat ie pleeed et | 
£1.76 « bowhel it #114 lemedicteliy relieve their situation, 
beeedee they wilt te able ta eas these hich treneportetion 
eharges era stili anderseli at. Amoricen siliere 2111 here | 
te pey the American price fer «heat, ag the daty on im- 
ported wheat woald qongese the differentisl. The prise of 

would go ap end it woald qen thet every san, eoman 

end @hild in Ameriga woal4d be ealied upon to pey & tax to 
@ip pull the farmer oat of his plight. She Government 

would net be obligated, ef eurae, to bay overy beehel of 
eat the ferver had te offer, aithoagh thet ie cieariy 
wact is expected. if there were no market for the wheat, it 


ae 5 of rewivings mere per bushel, bat of selling fewer 


woulé ‘pile ap “or the three years the set 


i 
: oo i 
el eee RA ene a 


Stapait® si t3a seth eeigee 
“Ae Pies gaimccot, oF ERREES 
Coe. PES GSK sae ge i a 


Yi aese iets om. iis teelish ert’ bert. Sune tot . 
}} ft! ehIDaok 122 ts buss et sa a 2 eae 5 ee Seer 
aa i ae | x fia: ee iiac diets are gent = 
ee - age fale  aeeoes oy eae aples = by a a 
fig wines? Sivée cide ereioc! aetaascere E 
eoeed esses “ote ES et ae ie Bae = LS z ee oe 
BRS ‘ek Sees Po 3s ae eS ik 4 a eS 
eer oP ae TR Bey fo) 2 ee Ce 
<2 erases = ae S od = Mees a % | 
Wegese aff <2 oe Moe See Par #ic fae Yeas 
[aeaes qRiess oe — ei eRe i ont aoe ood brs 


| moe Su es tsk Gi Sieewte> 2 a ae gece Set 25 | 
| lesan ces allot “ae of ag Tapeteva a selamse - s agi" phabeod 
fiseiet Bas Sas cases sulgrrmees af Bo see _ ry hae o> 
Wa ee ats Stentct Jaste os? 3 ait bagel gh e beta ee? nk Pinedk Bed 
Sagteea Gq Hi Tees eAF Safd yuitcarg fod. 22 

et seeds 34 ¥alige® Tetansé en esitet dee each #1 y 
ser St meet ‘ea? @a¢ “gin etey od bipee 22 .geeaet tags: 

e566. ,S5eess 2B peas ae a sen pecs gi tice .2tete te Shee 
eEngon or! 4 423 $2 seaise- Peaterg  eeissde? Bao. ro 


“oe: Reletewre Ss. Wert os enbh ec ler Bert pig stegee 200 fe 
Gea Goi “od sPet Posdeeges FE himes sad Se Feet: She heme 


S eieo 675 26. oases arete: aaivecay onli ow leet sl 
Bt5 RBG ea net Peasy wee ete sof Sea he The 
mh i PESae Fes FS yoga a Sas Daas | WES a 
2.8 2G) Less nes uals Pes 7 ee aag SS: Pai HEB: See 
mi wat ace S62 ix: ear Svan Spee t ISe BE 
Fe mies ani hse Ke: Yegio set agile perso wf SOS k 
a ire et: ieee har bieapine See BOLLS ee ‘<isat £ Lida: 
GP Bales 94 Stele ce asigua the te oe cide 
Bie Seat at GE aisoe nibs Se Saget 22 tateen' pyeesiie 
Ottsket taec views (ise @ a ipaaw ote oyseeet iivwtema 
6 getd G2 et Shear ee "bites ost 83 meee | sii seeCewee 
‘ie gate & ok Faas: ‘weet Sa¢igi Ga cowie aor aon Pe: 
eee ged fi ligt Paki scath glatniises! Lite 2f todaue &. 
Dethasasiasex' fyik omety ie B2 oSte of Eile quae ® 
Pyatt Eile wrest: wack tee ilseswixe ifigs Sea acetal 
war BG yfeh ett 43 tate — ao ity quottek & ) 
Se ett sey att 4 raat Sis ad gations bivw seade bert 
iscstee - 2 3 ere “weve tact wend baud @% tae ae eee : 
AT tae os Yay fe er ilisa a) idea agisawh Li sites B 
Pama eee eS thy aig ke Soo seetet? ght Sie: 
S@ Ieetaed <4e09 nar of ,pewte 30 ,Geteniise e@ fend 
P cme Page sieotiie ,2atts ag Sed saeeat. ett ta 
? £20 Rr ape Se Se +teny es Ds ee Si. , 
a) <a “Khsteit okt Bich: saeco «4? aA Bhosea Gloere Ve 
SHebt getliics te 2n4 i ieedeael Fey Sat P gghivetl £@ sedtiow 
MEP .0RRT stout: ssol etag  , | lhdece Bae ote 
Bos G37 izes sessed ont Re ee be | Miclieng. : yam BJ 


swan ' ale — =. een on inh nine nce mew emer aa oo BE. at ey 27, 2 : Aa , i ! 
” ens. oy peg ‘Seene ane, he. the. fontth sene “ne re vould he 

_ @8¢h @ lerge eu: jus that it would net be worth while 

_. . .Phanting whest at S11. These plens sound rary fine, bat the 
 “@nly trouble with then: ig thet they wilh not werk out." | 


ekly sews Letter for february 1 says: 77 
fine canine of Kye ane pl beteeen the state ferm bureaas 
_ . . 4@ in evidence st Teisdo, Ohio, where the Ohio farm Bureaa 
"- ¥e@eration and the Hichiran State Fara Ruresa heve set ap & 

geed exchange for honéling pare see@ of kndwn oricin and aN 

a vitelity. The first order for tare burexa seed came from the | 
~~ ° - Gabe Ex vines Stetion at Seogter. The Sattler County, Ohio, = 
dled pes Barena placeé an order for a feli cerlosd of Seed. Tho 
| kale important 8 anth handled by the Exel ange ere eli- ie | 
rele, olever (red, enn p OeaSee cote ) net eee am@ timothy.” 


“jase toda iors. 


redaste Feb. 16: Yheat sarxet ungettied on the léth. Corn 
iitlitaadea Owe? C2207" with wheat bat reilied later en@ elosed hichar. 
Bromsheli estimates 34 per cent Argentine gern erop de- 
stroved by heat end drosth. “leeine prises in Chiseso eash— 
workwt; Ea. 2 red winter whest 1-86; Yo. £ hard winter 
wheet £1.20; fo. & mixed. Sorn 75¢; fe. £ yellow eorn 75d; 
3@. 3 white sate 4727. Average farm prices: fo. & sized sorn 
in Senirel lows. eit siaia Ao erk secthern «heat in Centred | 
2 ote | (1.08; No. g herd sinter cheat in Centred canes 


12.08 
= Florian pointed type oubbage inl 1/2 bush 


ak ee % ena Tetea 2iset trpe CB. hG=) & pd bE ls Ae \ nf 
Etosinunts and Chisago, Sew dersez and belawere gelice 

__ Sweet potatoes 602 to 3.08 par ba. hemper in eastern marke te! 
ee jolé@en self-bienching sele ery : ©8459 t6 23 per lo-inch — i } 
ors tes eity markets; 11.65 to (1.75 £0eds {emag oavoy apie HR 
moat l; = *o 21.86 per bushel bueket, (1.86 to -1.60 in Tie 
=e and mien Flerids bead lettuce (1.66 te (1.75 
sah per Life ta. hasper conaaning sentere. Jee fork geaked 

. Feand white petetoen Sish6 to 11.40 per 100 ibe., steady at 


O8¢ f.06d« Hew York Beldwin epplee (4.50 te <5 per belie 
fon ne 6.85 in fhiladelghie ani Soaten; (4.26 te [4.89 
«Gs ie 


ses te 10¢ Aigsher, closed mestiy 10 to 
Churedsy's ereruge. Zeef steeru £6 to 407 f 
svedea buteher cows ard heifere E67 lower, 
grades sieedy to eesk; real colves steady. <oga, hu lz 
=. of pig 27.60 tie €0e60; cedium bo good beet Gicers a7 690 
fs tO €1Ge15g beteher cows ond heifers 4.55 to 29-75; feeder 
“> steers 26.75 te 16. 
ant 2 Spot cotton prices advanced aboat 26 pointe, cicein 
88.604 per ib. Hew York sarch fatare contrecte advanced ¢ 
peinhe< elosing et ‘86 .46¢6 stamapainin by Bar.o2 Agrice icone) 


Pend Average closin rice “Pebul6, Fob. 18, Feb. 16, 1922 
, "20 Indastriale. 305.23 108.57 e5.58- 

|. +... 80 BeBe stoaks BG.84 89214 77.28 
aad totes Fens 270 visti apes eee 


Be ote woe i hagh naeid & ex 36) %6 
. s0EF0 eyseeet: talent Se SENSES SS MEAN FF 
a oat. verse So radiata tid 2 He? sales MEGS 


aESS <A. eat oe heceeeenn rate daent ak toe 
tints howls Gree vat al Batiion sew Fax @ies | 
ak sere. Wiee enignset. tes 
 geae Sees - At Regie =e tao i> sta feed @ 72 
esate thot 8 2a (R655 teene totais | oS jo aero 
Ral eves woliet & »@8 7e3Y aaey Semis @ a {eels Jente 
eo0e bexin 2 1 ieeetss asa? bees oeTh af a6 st ids 
betas at Peete predti-e sie (oot Pele eeol Ine 
aaeias fevrse> ai igaty tete@iw bead & Oe 780.L7 ate 


is sqnae wad a\r £ at wear 
Gi-eldd %3q $0-C9.E) aaa farce 


phe ae betuieg asivgit 
pene oes aeaiginn. 
‘ MOLing ermiais: kas Teptel weak wegsalad bas hie 
loses naelaas si xe coal end tay Gu.f) of 305 sengateq 
Mi: Meer ces iis! iggy 2 (aad 1 Wee lee gai dacaldet, [ee = tales ae 
‘ iba bas ots: Saces - bate’ St.i> 6? 85.5% igfeltea 4 rio 3 
i G2 Obst) SF ORE; ,fesead Ledant seq 88.5% oF EG 3 
S%sz3 OF Cosi worlrol Sead abivei’ seg anid ite oats 
bOkbaE Atok woe .etoicss si lewvitis tegaed «od 
ia “Sante ¢2@Oa. Gos ees 3455 63 63.1: 892 Pad ‘ " AGS a 
aaa the F26F CE.8s Seiggs Wek lex S60? ec ‘ehe8et © 
OBs25 of B8.ey jrstect Raw ahdttohal tet at S528) g so 


e2 OF  Eabe hesele ,rodein YOL er vases ripe 
RGF OF GS eters toot seBra Te 6 reabetadt A: 
gteeGl 482 Sietiad Bia geos «tees ed eepees, 8 
Bi0G) ,88. .qenadn teri ct lust :daey oy 
C2s7TS @75a34 Teod koe we enlion Lidl 
taBee% 79%693 oF Go oo Mreriad & 


geal seeutaxy HF Pease josnavng 
S boscruvhs ar aeriaey avetat . 


b ohS4reee «9 2 ‘Tea dai be si atl Se rye gaisads a 


OBL AE fot ak dot shhetys oviny ghite lo. ogetes 
oo ea ee a tesiel Ot 
satel a8.06 ae 


= : 
a0. \ 


tery's Office DAILY DIGEST | & (Lo) > (929 Bebyuery 19, 1925. 


s As 
7 


eral Bill fhe House February 17 adopted the full ené final 
conference report on the &G&gricultural eppropriation bill. 


legislation The proses February 18 reported from Congress: 
“Secretary Walisce and Secretary Hoover, behind closed 
| doors February 17, made a strong appeal to the House A| Wi 
tee on Approprigtiions in eupport of the proposed (500,000 approprie- — 
or a study of the rubber production possibilities of the Philippine 
gs. report from Generali Mcintyre, head of the Bureau of insular Af- 
of the “ar Department, submitted to the committee, stated thet the 
het rubber would grow in the Philippines has been Enown, and wild 
has been gathered end sold by the natives." : 


nizetion . @ joint resolution was passed in the Senate 

tee sebruary 17 continuing the life of the Joint Committee 
Qn Reorganization of the Lxecutive bepartmenta into the 
68th Congress. (Cong. Rec., Feb. 17.) 
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ae Orville fright, in a telegram received by the | . 
ments New York Times February 17, told of seeing three clouds | | 
eut to pieces in ten minutes by the process of spreying 
7 _.. them with electrified send from an sirplane. (¥rom arti- 
L subject, N.¥.Times, Feb. 18.) 4 [ . 
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Explosion An Associated Press dispatch from Chicago to the « 
i press of February 18 says: “The dust-explosion menace | 
in grain elevators, which has cost several lives and 

4a damage running into miliions of dollars in the lest few hh | 
is te be removed by the elimination of the dust as a result of in- | 
itions conducted by s committee representing grain deslers, boards of 

fire insurance interests and fire-prevention experts." 


% | ik tm 

Tice B.G. Forbes seys in fhe Philadelphia Ledger to- 
ment day: “Industrielly, commercially, financially, empioy- | . 
7 ment-wise, things are moving alongs remarkably setis- 

g factorily. Agricaliturally, the improvement is less 

zy notable, and this really is where improvement is most aa 
| Internationally, things are still so-so. Significant developments ce 
these: Reilway treffie never before was so heavy at this seeson of ~ : 
fs The railroeds are placing unprecedentedly large oréers for equipre  *<— 
@ iron and steel indastry is opereting practically st es full lace 


fas labor and trensportation conditions permit. eee. A sensetionel 
‘Suger was caused directly by an ill-advised ‘seare' report issued 
Wernment, predicting a shortage. Despite later assurances of relief Ay 
earry-cver, suger ig likely to move in harmony with the general . 
el during coming months. ... Unfortansately, the advences have been | 
rection where declines would have been more acceptable. «e+ The is fi 
m such lines already montioned have been offset by deciines in a2 
FE the farm. «2. | | j J) 
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il Treaty states to control the boll-weevil menace is suggested 

; by President Harding in ea letter, made public Febru- am 
; | ary 20, to Dr. Miller Reese Hutchison, managing director | 
ational campaign for boll-weevil control. The President declared mei 
) Federal Government could not exercise full authority without state i 
ion, end suggested as a treaty model the Colorado River compact Mig 
puntain and Southwestern States. (Press, Feb. 21.) ee 4 
| : i 


ry Mellon In a letter to Chairman McFadden, of the Honse | \ 

Committee on Banking and Currency, Secretary of the 

Bill Treagury Mellon condemns as unsound and dangerous 5 

7 Senator Leriroot'’s bill for the extension of rurel 

: e@redits, which hes pa@sed the Senete, and is under | ; 

ration by the House Committee on poset] Fey Carrency. At the same r 

retery Mellon commends the rural credits bill of Senator Capper, ; 

et that certain features of the Lenroot bill be incorporeted in 

Yr bilie . 

comprehensive agricultural credits program, based on the Capper bill 

y the Senate, will be reported by the House Committee on Banking and | 

probably Febroary 22, and taken up for passage in the House Sature i; 

Mer plans outlined February 20. (Press, Feb. 21.) | | 
| 


fhe House February 20 passed the Strong bill in- ti 

reasing the maximam of land bank loans to farmers from | 
#210,000 to £16,000, with provision for loens up to 

£25,000 in exceptional cases. (Press, Feb. 21. i 


| Phe bill of Senator Bursum for a governmental Hy a 
loan of $1,000,000,000 to Germany for the purchase of Bh | 
American commodities was ananimously reported adversely 
py the Senate Committee on Finance februery 20. (Press, 


> 


The House Committee on Agricultare February 20 
fevorably reported a resolution authorizing @ sub- | 
committee of eizht members to tour the country at me 
their own expense to study reforestation. (Press,Peb.21.) 


A New York dispatch to the press to-dey says: “The — : 
formation of the American Rubber Producers’ Associstion, — 
i a £50,000,000 corporation, to combat the rapidly tighten 
“4 ing grip of the British rubber monopoly in this country, 
nt, it wes leerned February 20 on highest authority. A tentative | al 
‘has been reached between the Secretary of Commerce, Harvey 5.Fire~ — 
Henry Ford by which the latter two will be the principal finencial 
‘the new organization, which will seek means to find a ‘way out' 
m rubber consumers from what promises to be a monopoly second in 1 
Bl trede importance only to that exercised by Great Britein in oil 
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..... fhe Farmer for Pebrausry 17 says in an editerial: “Ost 
of the wealth of ag pnt fe plan by the friends of | 
iealtare, I heve been endesvoring te detormine what help 
or agricuitare ig real and beneficial and what ie feise and 


islesding. A very few constructive ideas ean be gleaned ae 
from the ones of visionary, lmpracticel, political, selfish 

ong that have boon advemeed for the relief of agriculture. 
Out of the whole mass of evidence 1 heave gonsidered, I have 
eongluded thet there is ne guiek and sure cure for the | ie 
troubles of the farmer, and I heve conoicded alec thet the oe 
SOlution of the problem rests not in iegigleation, bat it scl | ie 
| regte right in the henda of the fermr who cen cet help oniy it 
| hy helping himgel?. The mere i travel over the ooantry and Bh 
| > the wore i tulk with intelligent th pgm Lescdera, the hy 
Ez more firmly i become convinced that the farmer hac within iy 
bis own heads the a te pat agri ena tere on & permanently = 
‘profitable baals. This power must be exerciaed in two wayae | 
Firat, it is neceasary to 80 organize agriculture thet it ate 
wili take its plece in the Pation's effaire along with | ee 
organized business and orgenised inter in order that the a 
volee of ugricultare will tbe beard in the direction of ih 
publica affairs. se. The farmers’ scoperetive marketing move~ 
ment, to cy mind, offers sreater haope for the economic i | 
salvation of agriasitare then all the legislative remedies 
gomb ined.” | | : 


_. fhe Rarel New-Yorker for Yebraary 17 says in an edi- Me ee 
torial: “Our fermere feel that o combination of smell groupe 
of educators, apliifters und politicians heve eseumed the 
Tisht of thinking, speaking ond Jegisiating for the sasaes of 
penatry people. fe aay grent that the edusstors and the ap- | 
Lifters are #ingerely desireus of helping the farmers. They 
often fail beceuse they do not, somehow, aredit the farmer. _ 
with enoagh sonetractive abliity to know just whet he needs \] 
and how te go after 1f. It would be impossible te work it ay 
oat, bat we ahould like te eee the experiment tried of having _— 
the three groups mentioned obove absolately take their hands 
off all rarel legislation for 10 years end let the farmers | 
do it themaslves through their own selected leaders. If you =, | 
say they woald fail. at se. daRe we anewer thet it hea never 
been tried, in the “setern Stetee at ieset, ang that the i 
farver hes never yet falled et any job he kee cont rolied.” 


Throagh the tender that has been sade by Joy Morten, 
it is possible now fer Nebraska toa receive arbor iodge 68 
& gift. Thie te comprises forty acres, bat the gift | 


|} 
| * 


eontemplates rty-two ecres more insiaded.in Morten Park, 
in which ig the atatae erected in memory of Jetteriing 
Borton. ese If Kr. Morton's gift of Arbor nies ig eveepted, 
it would be with the anderstanding that it wiil be mhine 
teined ond developed aa « spot of historic interest, and the — 
sot by the legialeture should be paesed oo & memorial to the — 
founder of arbor Day, #ho wes aleo = former Secretary of the © 
UsS. Gepartsent of Agrivaltare. (iebreske Ferner, Febs 176) 
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She. datdonnl Provisioner for February 17% eays in an 
pliteraaha "the Ageitralian moat aneaeiey is organizing to 
brin, baok better tines to the seat trade. Having consti- 
® moat eouncil by sotion of the Federal Governwent, 1 
gertain lines ef sation have been laid down esc naceoanry a 
for w rehabilitation of the meat basinesa,. The moet important i 
problem ie that of the bee? export businedge. And ta awet thet 
it ie propeged te desi with the mebier of ooean chipping 
rates. At ak gh it Seome likely thet sone Just beeis will 
be worked oat chortiy. and wince volume is secegeury to mmke 
the trade sue GOS, representatives of the trade are 4 he 
tent to the Aeut, South Americe ond to Grent Britain. Bat 
ene of the phases of the beef business that is coming sore ie 
end more to the front is the fact that the quality of the Aime i 
eteok «nat be improved.diready the Federal Government 16 ne 
paying the cost of importing high-aless stock. Ail these ala 
mattere of poseibie improvement of the suatradian meat trade 
are of interest De amerioan peckere. Bat of special inierseat 
ia a new phase which hes jagt bean considered seriously. This 
ia the possibility of en Naa | i the export trade in pork to “ie if 
Sarepean marxete.e That, if euerried oat, wlll sean active ey ie} 
competition #ite dweriean pork produets abroad. it is there= = 
ered wear hy of olose etady by the meat trade in Ameriane” ae aly 


New » dnglend Homestead for Sobruary 17 gaye in en edi- 
serials “It-ie fine that ga derding comes oat atrong 
zor a truly ma tional forest po rte eos Some of our Sew Ung~ 
. preve thie matter of taxing 
woods, bat etill nore. iberal po diey i¢ well worth while. 
: ereatesat ircable with nl Ree Smeland, however, ie} 
is the matter ef fires caaged by careless honters, toarietes Rae 
ena ality people. the public cast be efiuceted to safeguard ld 
Soesnet ferest fires while these who gtert fires eerelessly 
er intentionsily sheald be puniched. Losses Trax foreat fires 
in the Uld Bay Stete iast yeer were greater then ever.” 


“he ites in last week's Price Current-Grain Reporter, 
relating to the German potate crop, shoald beve curried some . 
eomment, perhaps, that while it @lated a velld comperigen of 
eonditions existing prior to the harvest of 1922, the potatoe =f 
. @rep of that year waa so enormous as to render the gomperi«- | 

gone deceptive ov & atetement of aurrent eonditione. There 
46 more in it than jast thie, however. One of the aysteriea | 
of et fell end winter hee been the Mniiing off of the German , 
@emend for wheat and corn. Our Sovernment bas repeatedly ot 

inted out that the German people needed whent and inferred 
ait therefore they would tay 1%, tat they have not done go 
in oxpooted epi e itiea. The reneons probably ore thet they 
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Of Agricaltare lest week saw f1t to advise thet German im- 
‘perts of corn for slochel are likely to be i¢es than & yoar 
@go for the weme reasons This ia eridenced by the fact thet 
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thing for the whole business comsunity if the farmer aid get 


obras ry ef AS ES 


60 Per 7 anak ‘ef the total alcohol Soedua tion, ghoress & year 
ago it wee limited te 80 per cent; in other worda, aon the 
basie of mae ig gelions of alcohol, the corn recsire- 
wenn sind muy be redueed from 80,000,000 bashele ca 
ant r 4 —Apgeengn basheles” (rice Current-Srein 


| Grain exports from the Umited States Lomt woek toteled t 
3,680,000 bushels, compared with 6,669,000 baghelse for the | 
week previous. The drop wee dae principally te heavy declines 
in the acount of whect, corm end cate gent to the United | 
Singdem end other suropesn countries. The bepyerteant of al ae 
Omer Ge reports the totals «a: vheet be »464,000 bashels, 
inst £,861,000; corn, 964,00 oa inet 2,168,000; eg 
2200, acuinst 124,000; rye, 1,08 ,000, against 1,462,000; 
onts, 28,000, egeinst 49,000. (lreas, Hebe 20+) 


he Hetionsl Srovisioner for February 17 sers in an 
aditerial: "For aome time peckers «ho heya been studying the 
per, eitestion and several other authorities here put them 
e@ on record to the effect thet the sork trade at the 
beer seit time ¢id not warrant the prices for which hogs have 
ng for @ long priced. The reasons upon whieh thie 
uaguent wae based were the chance of good basiness 
pean casgionere end the _provent prices of | 
le ey Ae t bag inese propotition it did not seen thet the 
co th ig e5uld -be paid with any profit to psackerte Eat the 
prices of hogs have kept ap in the fuse of isrge reeeipts in 
& remarkable wey. And thie in spite of the predictions of 
ya dealine which were msde by some authoritioge ess TG 
woald seem clear thet considering sl) these fectors the eon- | 
Cements is ineviteble thet the hog market is going downe" 


= An Apnociatea Frees diapateh from Serlin ta the press 
of Februmry 19 etetes thet large ordera for potessiom enit, 
from the United States, sre reported te hare been 
placed recently with the potegh ayndicste. American oone | 
eamption of these seltes ie said to heve increased consideraly,: — 
due to the popalarity enone the eerloultoriate of mixed | ae 
Teresi icere with @ higher percentese of potash. iq ik 


fhe Journal of Commerce for Febraary 17 saye in Bh edi- | 
torial: "Yoa may Ozpect oontinaed high prices for 611 the 3 eh 
produete of the farm and range in thie ooantry and, in some 
_ @6be8 et lenat, considerably hicher velaee than those now 
ralinive The farmer is in revolte fe works long hours and 


herd, and hes regularly been foreed to be content with very 
neseer retarns for his leber. He deserves sore of the good. 
things of life snd, moreover, he le now determined to heave 
them. The rural popalation ia aaking iteelf heard in the | 
helis of Congress aa never before in the semory of the H 
orp cing Into 08 and, what is as meh te the point, ie | | 
inte GOoperative apsecistione and is, or soon 4 
oP gpd Pee to make hie demends for hisher prices. 
pi Ms "produe effective, Koreover, it sould te a good 


y more for hie wares.’ Thie etatenent of the case ¢ andoubtedly — 
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represents e eurrent parton. Sach a prediction and sach Bw iil 
en economic dootrine are ouch more widely prexnched then ‘| | 
many perhaps reclise. It ie by ne meena seatines to. farmers* 
orgenigetione or the rampant aerariane in feghineten or in | 
the atate eo pitealae In eertain elreles in our speouletive ain 
eommedities’ morkete this at gh or something closely | 
@imilar te it, is very commonly heard. soe That there are ~ 
eertain elemente of trath in these atterencee there will be 
few who gare to deny. The farmer is proverbielig 6 poor - a 
basiness win. He has suffered, ond te saffering in sunneehounll | 
ke i6 waetefal in hie pe were — prods tion end his 
gelling. In addition, t hae be spewed upon by our teritff 
makers, oar impieration vooubieeieuteti and by hie seliedicant 
friende in tle mag ag Ho, moreover, is now verr aach in the 
asddle, both in « political sense "ana in other waye, and sey 
ao himself some good, end io very likely te hart other inter- 
ests in the business community. On the other hand, these ) 
john preeghed serarian dectrines (which, by the wer, are 

ea no meens now) contsin much thet is feliscioue and earentia | 

» dengerone to the fermer himeclf &a well ee to the rest of | 

# the comearity. Secaune there ere raral wronga te be righted 
E er ee eT arene’ Lae for ae to tela ; Bh 


_——- 


ae ee . a is Saye ret ‘ouher ty down gt ® “level in | 
keopins with egricul tard volume | 


2. Am Anterview with tryin Fisher, in The Kegasine of 
Wea servet for Feprue Hal Ble ye in part: "Besinese men ti | 
by 


Will be pertionleriy i antes in: learning thet *refeesor iu! 
Fieher helés that there will be & senersl advance in come | 
modity priass dering the oéming yeer. And, indesi, thie view | 
peens to grein some added weight, fedging by the eourse of Ehte 
the price of & number of commoditine since the beginning of | 
the year which hove ehown anmistakeble eigns of edging upward, 
Bot only doen Professor Fisher believe in excellent poeeibiii- 
ties for s riee in commodity prices taring the coming yeer, _ 
bat in response to & «<aoetion pat to him concerning the bread 
oatlook for pricea dealered thet the gencral oatioek forored 1) 

7S higher oomnod ity prige level daring the next few rears.” 


"She seeretary of Acricultare has reeertly pointed oat 4 | 
thet sany of the farmer's troubles ere due to over-prodaction, | | 
end this is ondoubtedly trae, bat over=-prodaction in the mite 
ter of wheat ic oa. arly diffieslt problem to regulate. 

The average yield of wheat por sere veriles go mach from year 
val ear, chiefly on ascaunt of weather conditions, that any 

& deorense in the total of wheat sereage might easily 

resait in an setanl ehortege. Yarthermore, there is a defi«~ 
nite apward trend in the per capite wheet consuaption of the 
United Stetes, smounting et present to an increase of between | 
ten and fifteen pounds (one-sixth to one~querter of @ bashel) | 
ennaally. Thie tendency, coupled with the ancasl ineresee in 
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und Grented for Approval of the atministration request for an 

abber Inquiry appropriation of $500,000 for an investiggtion by the 
; Departments of Agriculture and Commerce of the possi- 
4 bilities of developing the rubber piantation industry EB 
n the Philippine Islands and letin America was given yesterday by Ue 
he House Committee on Appropriations, in reportiug.ihe third de- ng 
ficiency bill to the House.(Press,Feb. 23.) 


fonopolies Abroad Statements mide by Secretary Hoover that com- 

feared by Hoover binations of foreign capital had obtained monopolis- 

tie control not only of the production of rubber but. 

of that of nitrates and other commodities of which 

he United States was the principal importer were revealed February 

2, when his testimony before a sub-committee of the House Committee 
m Appropriations was made public. Secretary Hoover stated thet the ia 
rubber producers of the British Hast Indies controlled about 75 per 
gent. of consumption and that the United States used about 75 per 
gent. of the world's supply. Of the American importetions 80 per i 
went. were ased by the automobile industry. The British controlied ie 
rices as well as production. ae it | 


' 
Secretary Hoover also told the committee he favored develop- t : 
went of Muscle Shoals for meking nitrates and thet he was sgeinst | 
overnment operation. It was brought out at the committee hearing : 
that the United States has paid nearly $1,000,000,000 for Chilean He | 
litrates since the Civil Yar.(Press,Feb. 23.) | 


House “asses Congressionel ection on the British debt settie~ 
lebt Measure ment program was concluded by the adoption by the - 
4s House, Februery 22, of Senate amendments to the measure, — 

which now goes to the President.(Press, Feb. 23.) 


feevil An Atlante dispatch to the press of to-day says: 
Extermination “The parley of the leaders of the forces which will 

3 wage a national warfare upon the cotton boll weevil | 
resulted in important action at the opening session inf 
at Atlante, February 20, of the national cotton conference. Oautstand- ' 
ing developments were the appointment of a committee composed of all 

the governors of the cotton growing States to develop an ‘interstete | 
boll weevil war treaty" among the cotton States, as suggested by | 
President Harding, to insure coordinated action, and the announcement , 

of s contribution of $75,000 by the members of the New York Cotton — 
Exchange to the fund with which the fight upon the insect pest will be 


conducted. Announcement of the first large donation to the arn Neng | c 
$ : 11. weevil warfare was e by te 
Besege’he chutes raniten 19h lee lore nate te Exehange.* ii 
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eervice ‘that ¢ ‘is tavereaed ik ihe wa ther eae ‘ie 
 pbiuyl and that ic to determine with &s grest a 
ef Bae acoursey 88 is possible the amount of 
ium ersenste that gan be sol4 st current prices 

to the farmers daring the angen peoesee There has 
et ® large amount of rather @ik on this sab- 
eat ier some tine past, bat vittie’ thet 1s definite 

Bet eth envugh to afford the manafecturer a 
fe ebie basis upon which to Ley his plans. Ap it ies 

je a ah e apt te reeell the propecends of only — 
& few months ego te the effeet thet the boll weer! 
wae the e *aibieet weevil’ and to euestion whether the 
fermer hes Seerregn ar learned the fallecy of that 
view ef the mat 


oo &s Girardesa Os » aiapathh te denufactar- 
ere Hecord iter vebrusry 22 6 : BA esmpaien to re- 
vive the eotton indastry i is Section was insuzu- 
reted et a meeting of mere “i ow representative 
farmers snd baginese sen from ei mt scoanties in 
Southeast Missouri st the state Formai Coliege here. 
4m addition ef 106,000 scree planted to oot ten this 
will ovine wmeny million G@ollare to this terri- 
| before the yeer ends, cr gigel es te de As 
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Rew York Soumercial for Yebraary £1 says in en 
editeriai: “in an edéress to the Mationel oredit 
en's Aeeec lation the other eraning, “refessor 
#iliifora I. Zing, of the Mitiorsi Buresa of Feonomia 
Research, declared it possible to predict with resson- 
eble a@suzance the av ement of basiness cycles. 
Profeuacr ing &dmitted thet business cycles are in- 
flaenced ay ppeenerene anpredioted factors, bat 
aeverted t the commenting factors in business 
eyoies ocenr with sm pericdicity thet malea forecasting 
& solence within the reach of modern esonomigts. ~ro- 
fessor uid thet three sovemente of i bey 
songth hed een noted, & were mo oyer 6 period of 
te years, one moving over & period of seven years 
end one over & period of three and one-half years, and 
that th the last hed been established mere definitely 
then eng of the others. If sah theories are to be 
sovepted, it would mean that there ie some inflaence 
st work oateide of whick the human cind hes any 
knowl]. Soience hae made creat strides in weather 
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hove @ mild winter, the theory ie advanced thet the 


| from | them what esi will €6 is jast aboot iLike 


eenarveeietie eect een nanaeel ‘oui vob he aa 8 mite ones. i 
OAD Nhebie com pres gone we are no potter. ort ‘aes 
we were before in declaring why it woe. Vhen we 


Sulf Stream hes whifted ita ee yay and when 

have # severe winter it probably hag ehitted rte the 
other Paes ane hone ha gy erage it —e zoene 
where @ & ® 8600 

wave sonasne of f baal nese mov ome ae und foreon@iing 


teking an aversce of what the weather hae been on 
the fourth of Merah for ten years or et years, 
or thirty or even forty yeara, end predicting 1+ 

ord in Giyeeseehll that any research work ean do 

te tabuiate the experienges of the past. ‘The 
reault Le @ catnish tes of faots. It im necesaary then 
to search for the enuses and it may be thet these " 
eanger heave recurred with eyatemutic ro gulerity, bat 
thet ig etill another effect for which still another 
aaagse is to be fount. Why have these effeote row 
eurred with such regnlerity? Vhe protebility in oar 
own céoe iv that we heve bod a faulty banking eyetem 
that woald operate just so fer and then would fail alg 
-* bat that hae @17 heen changed er oar banking we a 

mavhinery now works mush more eveniy an eystemtical- | 
ly 90 tit our theor feta in et their foreqaete pe i 
mast add thet eo e new foetor. All tit ia revealed 
by these resectohes ig that there ere certain fanda- 
gentel prinoiples in 4 ‘ation, certain economia 
law, which if — bring their wm penalties. 
ALL thet van be done la to apply the dete we have now 
available to pop ne Tumiamen ti. ‘pr ineiples and o@e : 
what will work out. The theory of precedent wili not 
work at 611 because all presedent wae wiped eat by 
the war. There are many now and tremendous feotors 
tc be incladed in onr aquntion. Hever before has 
Amories been the great creditor Nation, nor bee 
Barepe been so deeply in debt, nor here we owned moot 
of the gold in the world. Never before have labor 
ooote been oo high, nor hae our transportation system 
been operating under sach oomplicated condi tions. 
the theorists have been prediating a period of see- 
oniery inflation to be followed by secondary depres 
gion. This would quite likely be the esse re it not Pie | 
beon modified by the thot thet we will te engaged for | 
some years in repe iring war demk ge.” Lf 


The Hebreoks Parmer for February 17 seys in en 
editerisl: “Mr. Samuel Ademe hae obeerved thet 
Rorwey hae taken s long otep towerd the mluation of 
her farm tenant problem br the enactment of a law 
which provides that the purchsse of ferm len@ shell bo 
confined to those who are willing to live upon and 
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operate the lend for a period of not ‘eee then eive 
aac Thet country mig only 6 per oort. of tenunt 
snow. It may be thet ander our system of iand 
ownership, it would not be easy to work out euch oa 
SOlation here, bat the underlying thot is that t the 
ownership of land for purely at hey oe thet par 
shoald * aissou a. fo be sure thie is being is athe 
ecuraged beesause the retarn from farm lend ie ae 
smell now that, with taxes ari interest teken into 
ageount, there is Little te enceaearze nen-regidert 
omer ship. This dees not, howerer, relieve tm burden 
rates of rental shich are imposed ae & means 
= igs ee igpeong fl or geet age ng farm owners 


oS genet. 3 nds us @gain of & 
that ty: sate uy og ae ‘the present high form 
pred ne tion ietmasie, the intereat thet mast be 


earned on the investmert. 4g between lend at G75 per 
eure emi 9150 per acre, the @ifference on an interest- 


ig Pop eels at 6 per cent. is $4.50 per sere. The i 


ime in not very long pest since this would here © 

—— & rather high rent, without considering any 
of the other item: thet enter inte the cost of pred uc- 
tion. Verioas methods of texation will be proposed 
68 & te ane of overcoming the marked oe o toward. 
land tenentry in thie eountry, bat it is probable 
that pr these reocommendstions will be adopted. 

if some method could be worked out by which 

the owner ship of iané would be confined te these who 
dive apon and operate it, the speculative vaiae will 
be largely removed, the overhead cost of prodaction 
would be grently redaced, ami content among tsrmers: 
would stesdily ineresse.* 
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The Fational Stoakmen arm Parmer (Tenmeylvani« . 


edition) for februmry 24 essays in sn editorial: "Dr. 
S. %. Laragon 414 well when he got officiale of #11 
deiry breed organisations together and hy ghee that 
they substitate a progressive dairy cattie ; pre em 
for destructive breed rivalry. They goon foumd plenty 
ef work ahead of them, and iis ia room for all the 
breeds in the great ipdast which ther will hence- 
forts anite in peste ne festing for production, 

£ pareb 


wider digtribtat red cattle, pablic sales es 
& peang of distribating them, redastion of cost of 
recording, luprovemxnt of shows in an educstionsl way, 


eradication of tuberealogis, rules governing official — 


testa ard other problems require anited setion. The 
inter-breed eaperriaion of official tests might al@w 
be oongidered, as there sre sertain disadvantages a8 
well as advantages in the‘pmsent eystem of teating by 
representatives of agrieultaral colicges.” 
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| Credits The House Committee on Banking and Currency Feb- a 
plation ruary 24 agreed upon a composite farm credits bill 
; embracing the principal featares of the Lenroot-Anderso) — 
4 | Capper and Strong measures, which will be formally re- 
od to-day and taken up for consideration eh eeggs tomorrow. The measure, — 
rman McFadden ssid, would set up a $60,000,000 intermediate credit or- 
gation, 28 an edjanct to the Federal Farm Loan banking system, bat with 
assets entirely independent of the perent body. Paper of the intermedi- | 
ed an would be eligible for rediscount at Federal Reserve banks. 
~ In an editorial review of rural oredits legislation, The Mew York 

p to-day says: "Phe Senate passed two rural credits bills, and Washing- 
@legrams forecast the combination of them into a single bill before 

fouse returns either to the Senate. The Cebinet is divided in its 

ons on the program. Banking opinion is anited agsinst « superfluity of | 
nent banking innovations to meet an emergeney which has mostly passed 
which is unlikely to recur. If the Capper bill should pass the House 

}, et least there would be no harm done and the farmers would be suf- 
ently relieved. If the Lenroot bill were edded to the Caprer bill, the 
‘would be opened for other additions, of which many are pending, end | 
result might be thet the farmers by asking for too much would get lf 
iNge «+. The truth is that no system of credit will remedy troables not if 

a by leck of credit. The farmers reject assurances of hichest authori- | 
ind the reeord of the facts, that credit was given them in excess until | 
‘the markets for ell commodities collapsed. No power of law can restor« 

le farmers the price levels which were caused and sustained by expendi~ — 

} of tax moneys reised in all lends, and combined into a flood which 

i the farmers’ forgotten profits. The fermers forget that their crop | 

i@ rose from six billions in the first war year to fifteen billions in — 
| fhe fell thia yoar to nine billions is dizzying, and yet leaves the vé 
irs with a larger share of wer profits then some other industries re- | 
‘The farmers suffer further from the fact thet the buying power of i, 
‘crops was lessened by the irregular rise and fall of the price levels | 
it the farmers bay. The regulation of price levels is not a function 

inks and credit machinery. It is easier to sympathize with the fermers 

to agree with their demands for the wrong medicine." 
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hand Turpen- The Senate February 24 pessed a bill providing 
‘Srading for Federal standards for the grading of rosin and 
turpentine. (Press, Feb. 25.) 


4] 


S8ificetion Bill Senator Smoot reported the reclassification bill 
* from the Senate Committee on Appropriations February 24, 


with an amendment in the nature of a substitute. (Press, ; 
Feb. 25.) it 


ag 


h Relief Despite published reports to the contrary, Seere- | ; 
oil | tary Hoover said February 24 that the american Relief | 
ee .. Administration hed reached no decision on the question ‘ 
7. of gutting off further relief shipments to Russia, now 
be exporting grain to Germany and Turkey. (Press, Feb. 254) 
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le New York Commercial for February 22 saya in ex edi- 
torial review of the Cepper end Lenroot bilis: *the Lenroot 
bill is correct in prinoiple tc the extent thet the fullest 
opportunity @hould be given to fermere to obtain sredit 
eeail to thet nig t6 indagtry, but it dees not so the 
right wey cbhout it, farsers, mereiy beceuse they tre farmers, 
ere not to be permitted to obtain eredit just for the agking, 
either from the benke of the sountry or from any Gov erncent i 
agency. They must be able to furnien ped mee tT evidence, i 
not only of their wiliineneas bat of their ability to pay ni 4 
the loan backs The suggestion of Chairmen weredden of the rs 
Heuse Benking and Carreney Committee -- namely, thet the 
Capper bill ehouid be passed forthwith ond the Lenroot bill i= 
be Gliowed to go over for more esrefal consideration «= te 
entirely sound." 


Be Williem Hera séyse in & review of Seriqiliurel leris- ' 
letion in The Ration for February 28: "Congress is thronged 
with bills for the resaae of the furmer in the metter of 
Gredite. The firmer has Gliresdy been rescusG in the matter 
of the phe t fon preetised spon him by speculators in 
po pee »p hes Gliresédy been resoned in the sitter of the | 
niguities perpetreted ges him by the pecxers. fe has 
been rescued from the foliy which Gernied him a éirect rep- i) 
resentation ¢f his intereste@ on the Yedersl Reberve Sourd. i 
He has. been rescued from the indignity enc danger of having | 
hig eooperntive marketing societies meneced by the Sherman | 
Anti-?rast Law. The only fremmining reseaes of him to be He 


eeoomplished are e rescne from the railroads end a reseus { 
from the Banke. Ze anfortunstely could not be regened from | 
the raijroeds at this session becsase a diseoxgsion of the ie 
reilroad question wouid bring oat the silianse beteoen le 


eertein farwers' sogisties and the r&ilrona trade uniona 
ena would reise iePoliette of “isconsin and Broochert of 
iow& to their feet with an attack on the Neilrosd isbor Lb 
Boaré, and would alee raise Seuzens of “ichicun to his feet 

with en stiaek on the efficiency of private reiirced senage- 

ment, end woold sles inspire the whole ferm bloe ander the 
leadership of Sapper of Zensas to pant for the repeni of | 
iergs fragnents of the Sech-Cammines fandemental *Transporte~ 1 
tion law.’ In such circumstances “reSifent Serding direw beck 

from hie long-cherished purpose of improving the ‘teeth’ of 
the Reilros@ Lebor Board; and Senator Cummins Grew beck from, 
his long-cherished purpose of ‘perfecting’ the “sch-Cammins — 
Transportation lew =~ and tho farmer could not be rescued ; 
from the railroads. He was ail the more reseued from the : 
banks. ec.” Of the farm finance bills, Mr. Hard seye: "The | 
Lenreot bili ia an immoveting bili. It establishes new ' | 
governmental benking eredit institutions and setivities. i 
Both bille are now beck ae I write -- in the House. The con- t 
teat between them is between existine credit way improved 

lenge lines of privete enterprise and new credit ways in- él 
vented elong lines of sovernmerntel initietive. im any case ; 
the segsion ends with the ferner oar central thought and 
with an internetionel benker doing the eentral thinking for 
rareliging the Feders] “eserve System on his behalf." 


| 4 paid i? nls - 5 ° 
pat Ge , J " ; = : , 
1 Hy - ar sited © = 7a," ¥ awe 
A ~ oe OR ae a a ix 
: A> eens Y zz. 
} 


. BP net foniige ott pas 3 riyobes wt keiag BL dee 
tt iets gree toes so0S gremiat of sexily ad. aotge 
ast @ 49a Conk fi Qed pertasbat a7 Listas 5 gi Diebry 
a 252.GRS YE eeeared Jloren ,Wrerts, hbo wax Faq 
O ghittes Sar Bey faut fthero: aiekeD. Pad deat 2 here a a v 
fat otha Wea aoxk xe ah ‘ade Me le wsined oat ort tan hae 
| te gh ay etealvitas dairee af alle ed toes ‘Leaay v6 
§ gl BAGS thet? to ted seeemalifbe sited) t4 a ~ 
Ss RORRMLLS aTiad >. ba. soloa Sees att. sheadinael-4 
al hae Fesit Gh pgroel oe Ree i werevte: one nalined eam oh 
as i Soered et? a ddbudexe’ Santee. ed ticwie gidid. eas fet 
eS WELT erebT exes interes ews veh +ee i ee bewei le ed «2° 
pas : "bana, sae cm 


» aoe 


Pee 


Siewaser es Y <onosde ed et aud aoe 4 : 
‘aod ae a “jwber: tase eat re eis Fu REA ee Le sortiapsat 

oes Peels 6 MSS Pediat &: — De Paes. g MG eet far eRe 

Pint oweeilal Lexehe ad? x6 aduorohe! aif te wolteinanee 


ES SC Se a 
heal rs a 
aden <4 - 


Mths SS tesnak Sra ea tants bai g ac} GOSS texters? aged idee Siva Br 
i i d ee ® aorReE ee &e ‘. fenseon RE eG Seige wetteivs er eid: pp ar oe oho ane ee | 
CS ee hey Ge sowe’s Yio lage wine eft sad deve tabdwd obs: 


—, 


SHEE: ie # Bes Bbavtiia ~ G2? @eet Geahat & cers pote if Gna 
re eatchek OF Ts binte yao ameTeo tes oe ebtuas od? more 


nag rerny 
oF ad 6 


pas was 44 Ao: Rate Tp 2 8 eeoed ah Fae Sits $2. Gian Lice ad 
f . BYErTog age act a SPF #89 BRIG macros med Fe gs boots itary |. 
\ 
. 


MOL es ghand Salter gay ‘oie Geiveiges ‘ete? xhedtes, 
6 fs .hesord bts Migs eee 7b abt elie’ Rh Re. Sie ae ope 
THSaE beeritel ack an ¢eaita . Sa Sdiw thot shad? oF smd. 
WOGL She OF donthat’ to nomic’ ox fe enle Alsow bag ,itaok - 
Witaor Keon i tae SAE te Le ek athe sts wid me Harten. ae Bie a 
ate “ives weidt eet ofcits ‘sat wigs Si tia Sioee Rae pope 
26 Lower ait “ol fase 47 names, ty [Miia te ghdeve 
. eereyersans! Lez ees vatoousy” tit Raecey wedagis tat Bs onangee’ oa 
| > Zoad wash Seek tut: ren wis Byoist wewer te. doses. oh yt 
BR Sapte ees anivetint te aacyeas bade drmiongnel.. aad sa ae Be 
BOSS Rked weed Bitlwaw> rete ee Liven “Gimli Saotties age 
@nlour=cten of “‘geiteatieg’ te geserue, iurchel veel ogame d aig . 
Metoves wf Ine Giecds vawrat et? dine wo wed col tatrogesar? 
_ ONF work Bawevar ace oat Lad Bae oe ebhgorl 20% ' POE: 
OO" CwTse Syek yeh alee eenaels Gtar odd TO. “ear Raine 
Wee chim tideian $F -ECLG gives? ne @f Lii¢ 

Saltivitow- bas erotir Titan PMéorg gubinad Lave 
“AOU O82 . ewe Ont ti Roche #8 aad wan bes ate of 


Bevevgel eyen tirery saltaies {muted 4 mad? mewted dase 
| Tey wer ie 


“mt ipse" eeireteten slaving te genet 3 : 
Chee gee wt bare ro Mee 9:  henit aasta keke 
hed @iecotd Lexvtoop cow tated po toe ance. ke | 


oe EO te we 
pet Baise? ds daxtive. ots Rekob aanealies pdt cet padre 


ss. my panes ata nsssnees tel orrter: oe oi al 


mal 


Greding 


gets into the 'sorub' glesaification oe imagine thet 
ee get ander the akin of the sanege: 


"ab the meeting of peacenousare of Lloyde Bank («hone 
dopesite aggregate ¢1 ,000), the chelrman, d. Beau 


eet. the eituation th 
. faellities, to eneourage gooperation a8 well a6 worl eultoreal 


Sasehnery getting retarne for ‘serab’ bubter would get 
senewhat of a jolt. it the retarne give # grade of, say, 


iadaetey.” : 
is ew York Commercial for february 25 seye in en edi~ 


Of eommmeroalal fert 


comm Coan ry £6.19 
& London seetenetn to the press of ome ee eoyet. 


mont Pease, reviewed r! eesti at erigis and tndlosted 
the manner in which the Government and the banke could be 
of moet secieteme to the fermer, and aeid:. 'Agricultare 
is gaffering froma repld 7mll im. prices, while there hae 
boon neo corresponding Zai) in the ooot of production. To 


Sovernment propores to arant oredit 


education and research, ond to teke whet atepe it oan in the! 
direetion of leausening the cost ef trapaport ond redming  _ 
local rates and the ai ¢ference between prodscera’ ani eon- 
camera’ gre ous If. dome credit machinery eouid be sot 
ap by whioh the fartcr coald be sasared of wore or less i 
rmnent leans, subject, ps COURSE, to redag tions, bat not. 
Liable to he add denly, wolied in, i i think thie posalbiy niet! 
have some beneficial offect.'” i) 


The facifie Usiry Heview for vebrone me ouye men 6 
daisies pls "Our batter might be qoummrainlly graded, for | 
ceample, eo a ey firste and parade’ Ho con imegine. thet | 


ii) 
it 
seoonés or thirds it simply parses it on by poying a lower =~ 
‘ice to the ‘serub' deiryman for the ‘serub' orcem from | 
@ ‘oorab’ herd, but when the produet of the oronmats Pour hie | 


OR wo te i% one be B . “Be qe | 
trong term to age on a sald be odin but so ig the products 
of wli kinds Ghouid eliminated trom the slag Ae 


torie]: "The American cotton industry culls for a thorough 
revision. Ite mothod ef produgtion is anesonomle and ite : 
method of dietri bation is wormee There 1s a tremendous Ave 
apoant of suate effort and of satuei losa between producer et 
an goneamer. The ‘Terese atep forwerd waa the intredaction fy 

liser, but anlese the boll weevil ie con- ,_ 
trolled it will mean that large arees will have to cive up | 


Ahm saltivation a | gotten. In some reepecte ihis may be « 


blessing in diagaise in that 1t will foree the oaltivetion 


Gf other cropa besides gotton, but the feat remins that ai 


eotton aust be produced. It ig # gituation so serious that | 
it should not be left to private initiative. The Pedersl Bet 
Governeent should take hoid and with the aid of the state ‘| 
governeents ghoald adopt the most dragtie meana for otemping) 4 

; 


out the weevil, spending whatever money ia necessary to Ay 

scoomplish the result. ft the public health were at mteke, | 
energency meegnres would be adopted. The boll weevil seourge| 
io in ite way juet ae serious. It showld not be & question "6 
ef trying to induoe the farmers to adopt eelentific methods (+ 


a wares they sheuld be forced to do so. whet ie the ago 
Of one groap of farmere taking the necessary precautions if a 
@70n @ Bingle ferwer in the nearby territory fails to do aad | 


(Gont'd on page 4.) 
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completely s out and eradiented. SOongress should Supsly, 
Depertment of ieulture with anlinited funda for thie | 
purpose. It is a national emergency." 


The Wall Street Jdurnel for Pebraary 24 saya in on rt 

"Lastevisli “Sepressions of alarm from Lenaashire should meke 8 
themselves heard in oar cotton producing states. The tense tg) 
not thet which ie saseily ascribed to fright, bat rether to © 
resentment. In short, the spinners of Lancashire fear for 
their futare ‘Supply of cotton, end are @iaposed to protect ie 
themselves before & shartege Gvueurd. Sir Cherles Gsesra, tha 
foremost “nglish authority on the cotton spinning industry, 
sumé the situation up in these worde: ‘Cotton ig not the 4 
God-given monopoly of any country, and if America does not | 
keep pooe with the worid'sa requirements, or rune prices to ae 
& point which makes the purehase of estton gécdes oseibie = i 
for the grest nese of the poorest peorle in the world, then 
there if nothing for it but to look elsewhere for 4 great 
pert of our supplies.’ Srent Britain is our prineipsl ous- 
tomer for rew oe two of her important markets for 

finished es india and China, whose people arse poor. 
eg fee aah be ‘kept. in minds «ce @ngland has socd geuse 

to fear for one of her grentest industries, and taexe eteps 
to secare it & sapsiy of raw <eteriagla. If we think no other || 
country dan produce eotton egqusl to ours we delnde ourselres,| | 
Bresii, for lentanee: hee iarge sailteble areas 6 land, with | 
the labor to reise a gromt deal of eothon sonewhst giaiier 1 
cenmigvptiens it is proheble algo thet Australia _ 
esuld be developed inte or important producer. Should the . 
British peaple ae themselves to the tesk of developing new 
eotton territories in Africa, Asia and Seuth smerisa, there li ae 
ig. pe doubt ef their ebility to aueesed.” | be 


A Paria Gispatch to the presse of Fetraary 24 anya: 
*Franeo's wheat shortage has been found by the Kiniatry of 
Agrigultare te be leas than supposed. Xevised statietics 
published february 26 show that last year's crop a : 

»900 guiniale, inatesd af 64,000,000 guintalis ae 
previoualy annoaneed. The shortage, however, is etka aud ‘ $b 
figientiy serious, the ministry saye, to necessitate the 
severout menaares of economy, ineluding the ase of rye ané ) 
other sabutitates in flaur and reduction in the wastage of } 
tread. It is desired to restrict as Zar 28 ong ible impor ta~ 
tions of wheat, whioh are particularly costly in view of the 
fell. of the french frene.” 


While wholesale prices reseted to sone extent in Janu- 4 
ry from the upward movement of recent months, no chenge in 
ne 30 emerel level ie again shown by the index number com- 
plied by the U.S. Depertment of igbor. This index number, | 
ineludes 404 commodities or price series taken in rep- 
velbaietive murkete and which ls weighted secording te the — 
relative importance of sach commodities, again rounds off te 
186 for January, the seme figure as ennoanced for Yoyvember — 
and secenbere sree price decrosses took place daring 
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the ‘euith one cvong certain vate erekeste ant ‘foodstafts, corn, 1a 

oate, 90 whe eettle,hides,egee, end potatcos were all 7 @ 
cheaper then in the wonth before. The decrease in the eroap | | 
of form products ae & whole was over 1 1/4 per cert. Foode | 
decreased corer 2 mr gent, doe mainly to declines tn fresh 
bee? end other meats, batter, sheese, wilk, wheat and rye 
flour, corn seal, lemons, oranges, and sagear. In ei] other 
che of comaodities, prices sreraged higher than in de- 
Qe Te 

 _@he retell food index issued by the U.S. department 
of labor shows that there was @ decreaeze of 1 per cent in 
the retail coat of food to the everage family in gener? | 
1923, se ecompared with Decewber,1922. beoenber, 1922, the 
ae wae 147, Jananry, 1923, 144. (Presa statement, 

e ei , : ii Be 


notion She Daily Drovers Joarnel<fteckman for fobraery 1? 
saye in an editorial: "Competition in term preodastion will 
be keoner than ever this yeer. Inilentions are thet help 
wili be seercer and hicher priced than in 1922 and it is 
ps to the wise farner to fnee the situstion end prepere 

or thie eendition. Cost of prodaction mast be redused 
etre: of inereased end how te aveomplish this te the big 
ietenets & weetern Benker saggeste @ solatien in 'more 
tensive soci and legs pretensive farming.‘ 
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| Willie ©. Sing seye in The breeder's Snzette for 
Pe ry 22: “The gts ogee gorn-borer now hes a eubstentiol — 
foothold in five etetes. In Chie it hae deabled its cres in 
the pest years ess Ure leG. Howard, Yoderal Cntomolecist 
SE veuniicten Uriles ap dnat hie department hes been doing | 
@0m@ research work in franee, ané hee seen two peresites so 
fat thet sive promise of farniching relief. These will be 
introdseed into Mescnaohacetts first, £8 this sree has a 
rich infestation, thereby giving the peracites e ehenee to 
thke hold. Up to thie tine certainly the borer has been too 
thin to be sacceseTuliy fougnt with rusites in Ohio. Time 
will take care of that pert ni2 right, though. The federszl 
Sppreprietion for last year wes 9200, bo5 for the United ee. | 
States, when much more wee neoted. The Senate finengoe com — 
mittee reeently increased this approprietion te ~£50 090, . 
so that, 1t seome to me, the coming season some {50 $06 i 
will be at hand with chigh 86 pet ep an sotive fight, She | 
Federal men ere aboespmg, Mage oar problem. Hnybe they vill | 
her’ gazfieient fendsa to fight whon o og lan shell 7 
have been decided apon for erndicstion. i oeaek emyoclif 
by rememberin ering car goed work with the foot-end-moath Sipenad a 
and cur effeetan] control of the mosquito in the Canal ‘one. ' 
Bat when I think of the eettonfields which hare hed this ft 
eacistenee from beneficdnt perasitee bat which would sti11 ‘ 
ae in @ sorry sey now, were it not for the duet sprays, I om) , 
it seems to me thet we should alm st nothing short ef 
sratlentioes 32 pertsites cen help with thie, well and good, 
bat oar pe snonsn. eredicntion. I em ashamed of oe 
eoarse thon the. orer reas oe ‘eee tien, 
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sexe 8°84 BRA #4 ona. 
Fob. £4: Theat prices hévenced on the 24th om change | || 
@f Gentinont, bat later dealined. Sern trode emall, torn | |} 
 weceipte fair and larger mov ewe nt “pected next week, a a 
ey Aas mh ifad 4 lower at °1.17 o/45 nh aee cay Gorn 
lower & 


Per the week ended Feb.?4: oratn markets bad weak | 
 gind@?tene dering the week and prioes closed lowers | 
: Liquidation end sellire by eaetern interests followed by 
weure on bearish review of world wheat and cern sitaa- 
ton, and weeknese in foreign marrete eaused deoline. 
. % Mey wheat down 2 1/47 net; Chicego Mey sorn down 
"Dlesing riees in Chigsso wach smrket: No. & red 
wintar whest Cis34; Boe & hard winter shent (2.19; Fo. 2 
mixed adrn 72¢; Woe 2 yellow corn 74¢; So. 3 white oate 
noes parete term priges: Ho. @ mixed corm in Centres] Iowa = 
as lio. £ herd winter eheat in Central Kaneae 21.083 Hoon. 
¢t northern wheat in Centrel Sorth Dakote (1. 
Potatoes ateedy to firm lesding murkete end st ship7 
ping pointe for the week. Zerreled apples alishtly higher 
| tee | in Sew York; fairly etesdy other mercete. Boxed stock ap ie 
ee ) | in ym Unione generaliy stecdy. Flicride and Texas ug 
ps. »@ebbage steady. Bow York end Porthern denish up #10 te 715 || 
b - per tone Lettase chews upward trends Spinseh aiightiy weaker, 
velery marketa irreguiar,.  . ie} 
Galasso hog prices renged from 6 to 107 lower for the 
, ee week. Reef steers and yeurlings ee at to 40¢ higher; 
Bete os eager gle pees and heiters seneraliy 25 ¢ spi balis mo atly 15 We 
B °--, »-.. % 28¢ higher with veal eziree anevenly &¢ to 1.50 lower. 
et Aombs generally steady with fet sheep etrong to 10¢ 1 
highere ote ker ami feeder shipments from 12 important i 


mar ke te daring the week ending Feb. 16 were: Cattis and 3 
q ealvee 42,119; hoge 12,702; aheep £7,799. sae 
& lay gerketa generally firm on light receipta of ne 
i... ..deaireble hays Prices firm bet generslly anchanged in so et 
Be...» werke tas paesee YebsiS ~- $00 1 timothy Philedelphie Cfs, 
1a i ttabargt Cinginnsti (16, Chiesse (LR, Kinneepolis ae 
7 - 816680; Se loale $20.50, He. 12 gifuite Kansas city e285, 8b 
Bee 1 prairies Keneas City § GteLouts G16. sheat- fe 
. » feede Zor spot delivery Shome = aon very firm in sentrald a 
_.. .. weetern corkete but demnd not eo urgent in exetern markets. — 
Be 3 Batter marketa firm bat andertone somewhat ansettieds 
ea 2 ae tt has meee: higher than Mew York most of week éue in 
‘ . PS vanities inoident to clesing of contrsete for 
‘ebraary 461 leperte @uring week inelaged 3,220 boxes 
o? batter plage o 


| Closing prices PT score batter: few York 62 1/2¢; 
chicago 8 5a ied; Pail ladelphia S2¢; Boston 62 1/27. os 
heowe merkete stendy to firm, Sllowins severe eedther 4 
throuchent,isvanain Seygin prinery shegoe. z pe yet m | 
| @ ° ahesee re BS My 
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Section Le 


p Reply to 4 Chicago dispatch to thé~pressof to-day says: | 
tary We e's “No surprise was expressed by packing compeny officials — 
nent _ hhere in connection with the filing by Secretary of | 
if | Agriculture Wallace of a complaint against the pro- Hi 
5 posed Armour end Morris merger. The complaint, packer 
dels sey, is to be regarded as a test case, although they declared Mi 
Olation of law has been or can be shown. ees BF. Hdson White, president 
mour & Co., made the following statement February 26: "The filing of 
iplaint by Secretary Wallece ageinst the purchase of the Morria proper-! 
does not come as a surprise. When we put the whole matter up to the 
mment end the public we gained the impression that, while the Govern- 
could see no legal objection, nevertheless the Secretary would make 

st case under the Peckers and Stockyards Act. The great war wes pri- 

ly responsible for the conditions which made it necessary to refinance 
eorgenize our business. The Government controlled us during the war, 
plied us to buy raw products at the hizhest prices in history, en- 
aged production to a point which filled our cellars and storerooms 

the costliest products we have ever owned, and then left us holding 
sack by relinguishing control and damping its war surplus in sach a 
ion es to ruin the market for the stocks we had been compelled to buy. , 
idea that cur purchase of the assets of Morris & Co. is out of accord 
public policy, or that it would constitate an undue restraint of inter 
6 trade, or create a monopoly, is, in our opinion, without foundation. { 
etery Wallace's report submitted to Congress shows that the Merris 
Armour volumes combined would total only about 15 per cent of the busi= 
|in mest foods done by @11 packers and only about 25 per cent of the — 
hess done by those packers who are under Federal inspection. There 

ts no legel or economic authority for holding thet 15 per cent of the 

il business gives domination or is detrimental to the public interest. 
There are in the meat industry approximately 1,300 packing concerns HE 
sure the competition which is conceived to be necessary to Keep 
at a minimam.'* 


Ruling Asked on The press to-day says: "The Supreme Court for 
m FPatares Act the second time was asked February 26 to determine 
J whether Congress in its effort to regulate future 

; trading in grain and to provide for Governmental it 
itvision, under which farmers’ cooperative associations would be ad- 

ea to membership on grein exchanges, had exceeded its constitutional 
rity. ... Henry 8. Robbins, counsel for the Chicago Board of Trade,  , 
lenging the Government's contentions, discussed the case with special 
rondo to the Packers and Stockyards Act. He pointed oat that interstate , 
rol in the peckers' case was based largely upon the tangible deéling 

in actual article of commerce. The packers’ case in no wise referred to 
re treding, Mrs Robbins insisted, adding that it dealt with e flow of { 
deal property, while the Grain Futures Act proposed to regulete all % 
re trades in cereals when the Government admitted that only a pert of |; 
trades eventually would take the form of actual property. Solicitor 

rel Beck during his argument asserted that the Packers and Stockyards é 
WEs so similar to the Grain Futures lew thet ‘a distinction could not | » 
ae béween the two,' so far as their validity was concerned." | 
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a. AT 2 me 
Section 2. °& 
The World's Work for Mergh says in ite editerial re- 
view of senditions: “Sreabably industrial histery offers ne || 
poreiiel to conditions in the United States at the present 
time. Thies country presents & mighty oasia of prosperity a 
in &@ mach digtrected world. That the farming regions are ie 
not perticipating in food times to the same degree an other | 
sections 19 trae; yet even here the statas ia improving. 
The tendercy of prices in to rise; American ferme sre ex- Ae 
porting mere products than hefere the wer, end their veixne 
hes inerenged more than one hanmired per cente American 
e@gricuiture ia depressed only in comparison with the oar 
boom -- 2 boom that lnuted for two youre folicwing the ‘i 
Aemiotioe., Treetivsliy sil other Americen activities show 


the most astinfectery condition of hesith.” 


Cehe Hhittle of the Southern Fertiliser Association ie 
seys in The American Fertiliser for February 24: “livery 
geaeon brings forth some heralded ‘new aethod’ ef bell. | 2 
weevil control. Aleng with them ie © list of farmers’ teati<e — 
wninle. The farmers ere trastworthy people. They are 
Singers. it seeme to them that thera la no doubt the new 
methed they here triea hes been a Guecess. Im the matter 
of boll weevil eontrel, there is greater danger in secept- 
ing fermere’ testimoniais than there ig in pepepssns their | 
teatineninie 6s to fertilisers, varieties of estton and the — 
like. The reenor is thet the bell weevil is erratic, ite | 
vageries are pest comprehension. The writer could get tea~ — 
timonisis of ferners in nearly every community to the effect — 
that they did nothine to eombet the boli weerll and thet — 
they mede 6a much cotton per acre #9 the farmer eho made a 
hard ficht on the insects by the acest Improved sethod, In Wee 
& sroat eeny casee oniy & rea@ or fence rew wili te the He 
line of 4@emercation in the 'dea@ly parnilel.' frome great 
deal of evidence that could be gethored from the non-Tighters 
one sonldé prodace a stron ye ageinet maxing sony “g 
fieht wheteoever acsinet the weevil. lard headed, auc- 
eessfal baginess men have resohed jast exactiy that con- . 
¢lasieon and heye held to it until the boll weevil cama 
élone eané cliesned ap the farmer who did not do anytoings r 
The troable with seny of the testimonials that are teing Be. 
parséed. in a ied of thin or thet new method i6 that the 
prove nothing begause they have not proven thet the weevil 
wee present in ferge. Uniessa a farmer ieeves @ check plot | 
Glongside his treated plet, end determines in thig way bow. 
mach he has aaved from the weevll, he hag no proof. Shere 
are those who claim they heyve « aecret something that will ee 
attract the weevil. in one instance they heve patented a — 
formula and heve orgenised & company to exploit ite thether — 


this company owns patent rights te a waterial that wild a 
attrset weevils has not yet been tested by experiment stea~ 
tions and other egencios whose business it ie te determine — 
for the fermer exact facta and let them heve the sausts » Pe 
without prejudice, fear or favor. It takes time te cerry on 
reliable tests. To back ap on antested boll weevil remedy, ol 
for reesone ze heave given, would be dangerous business. By 
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of the Gorerment and the stated. ese It is well also to aad 
Tevognize that ¢ method may be proven to be scientific snd | il 
reliable by the most exacting tests end still be impracti- \ 
eebles this might be true where the cost of applying the 14 
selentifieally correct plan wosld be @o great thet one i 
Bight use eo leas soientifie methed with sreater net retarns, 
Skat the fertiliser indastry wente, of course, ie to know 
the method thet can be most sentra: applied end that 

will protect the eetton most profitably. If dependable 
ezperizcenting ia to be the besie of a Gdeeision then eal- | i 
slas érvenate dust Holds andieputed eminence above aii 
others, not only in the scié tests of experiments bat it 
has proven edaptable to the averace farmer, The ererace 
ferser ean ase it. The proof ie thet the everage farner 
hes aged it with success end the number who ere seing it 
with saecess is ingreising very rapldiy eeeh your." 


quoting the Milweakee Journel, Peraing for February i 
saya: “The county acent is the keystone of better ferminge 
He brings to the individusil ferm the reselte of the study, — | 
research and experivent éf state and national agricultarsl — Hl 

partments. Throaeh him their work becomes of preetical ly 
vaiae. In Gisesngin the county nzentes hsve been behind te ee 
gach movoments as the erafication of bevine tuberculesig. = | 
They have promoted cow testing saseciations which heave I 


) 

: 

, seer : ' 

untested reuedics wo mean antested by expert investigators 1) 
| 


done 66 much to reise the standard cf dairy herds ard have | 
made the Yisconsin grade cow famous. They here directed if 
the surveys. They huve been lesders in the movement to pat Pi | 
the marketing of fema products on a business basis. Any- 
thing that pate sere brains inte farming end heipa te sake t 
gore money out of it has been within the scope of the e 
esanty a¢ent. agriculture in the Vnited Stetes i@ at & 
érisis. serming by rule of thumb will ne ionmer do. Few 
iand om which the raising of « orop is & mere matter of a 
plowing and harvesting ig gettines scarce. The farmer can | 
nG longer look for hie profit from the increase in velve 
of bie iend. Unless his helenes sheet shows @ profit from 

| tions he ig only broke. Marketing hes become a come 
plex business. if agricultare ig to promress, it must Keep  ,; 

! step with sonditions, smi the ecunty exent ig the sen 
who entbles it to keep in atep. County boards can not be : } 
blemed for looking for ways to reduce taxes, bat crippling ' 
agrieniteare is mot eso fe Taxes spent for better farming 
ere ean investment whose dividends ere sore prodactive faras, . | 
end progviteble farms meke the tex buriien ceaier. Abolishing — 
the coanty apent ia kijiinge the geoue that leys the folden 
one | 1] 


The iown Homestead for February 15 seye: “Some of the * 
ehenges that heve teken plece in lend ownership in Gouth- 
eastern ee portioglsrig in Noagmania, sre heaving @ él 
marked effect apon the whest export situation. Since the rien 


war the peagant farmers in oamania, who formerly worked 
ané slaved for landowners, now own thet seme land themselvel 
and sare farming it on their own acgount.e «s+ This shense 
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m Prices 
Lebor 


@t leagt secure plenty of goed, wholesome food for him- 


en ace of ming of the farmers end for the P aréepeetss ef the 


bring to the farmers of the forthwent lmvediately the re- 
[tes daring 8 ayes si eeenee period of time. On the other 
bend, & good car pease? 

evolving & worlmble stobilisetion plsn end the powerfai 
& 


yen beget eat of the evonomic readjastment for relief 


andernourished, bat whe mow, if he is industrious, ean 


eel? and ogee « thie chenge in the living conditions of 
the peasant o Southeastern “grepe hes eetueliy diminished _ 
the exportable surplus of wheat from the Danube district ‘ie 
to the extent of 0 million bushels a year. Yere it sot for 
the fect that many Sosa gh sountries ere now consuming | | 
lease wheat than they did before the sar, this redustion in _ 

rtabie dies sarpias from Southeastern “arepe — | 
woeld distinctly noticeable in thia country at the 
present tine." 


‘Phe won tens Farmer for febrasry 15 says in en edie 
torial: “the greatest obstacle to profiteble farming Jost 
now is the digheartening as, Pde ae the purehsaineg r 
a. farm prodaudts end the relatire parchesing power oF t the 
commodities which farmers must bay. The at ig nerrowing 
slowly but the reedjastment ie far too usl for the 


ne industry. es. The queation in the minds of farmers 
and 8180 very genereliy in the minds of bucinese - se 
are fecling the facsers’ Inck of proeperity keenly, 
whether anything cen be done to give the eeonomia ae 

boot thet will chanse ite letesreiy course ovr fh 
quick eetion. Beny farmers ané business men in the forth- 
seat, wit heave «tren thoagcht to the matior, believe thet 
etebiiieation of the price of whest through gov ernmentel 
setion sould Bolve the problem at leest in ert and woeld 


lief thet in the ordinary gosres of procedure wald come 
-- reeliging the diffieulty of 


Opposition each @ plen would seet in Coneress -—- place 
Aittle faith in the precticabliity of auch a scheme and 
believe that the fermer and business men mast rely on the 


ition. There is room for much argament on | 
beth Sahie “oe the gaeation aos to whether or not a stebili- 
ey,» ag “~~ work out to the farmer's atvantege in the | 
@ Pane AB & tomporery means of bridging the present fep 
—_ ocr dind the wheat grower quiak reiief in the present . 
Seek geny « & workable atebilicetion plan would no doubt 
as benefit te farmers in this section." 


| er ae Agrieultwuriat for vebroary £4 an 

editerial: ich would you rather have; sheep } 

coe o7 it and lower priese for your fern areata, OF or i 
gh wages for labor, with oorraspondingiy hich prices for * 

farm prodacte? Those who remember the hard times of the | 


90's will heve no hesitation im answering the ,aeetion in : } 


favor of high pricea times. te hear a great deel of loud” 
talk about the teo-high cost of lebor. There {te no doubt — 
that some lebor does cost toc mach and thet some classes of 
labor are not producing; bat there is also ne doubt thet 
the working man who seta guell wages ia « mighty poor 
eustemer for farm proéusts or for angthing elae." 
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o (ennsyiventa odin 
tion) o Aber esd 17 ways in an editorial: “Gany of the 
ills of aprioniture, end sleo ef baeinesa related to agri 
eulture, ere seeribed to hapheserd werketing. if by thie 
is Beant Prag onda without a a to greding, | 
aban ising and other infinences on the value of the  . 
es ae i agreed Int as genorsliy aned the term oe | | 
hisard marketing refers mainly to irrogaiarity in the ae 
quantities or nambere marke ted. in thie eae there is «om 
peratively little hephossrd marketing beyond the degree in 
when eli marketing ia more or less of a herard, “redagta 
to merket or ere withheld from market agcvording to oon- ~ 
ditions which influence mon either to geli or to holds Ghat | 
ig natarel mrketing because 14 io in herwony with exigting 
oonditions, end it anvlies partieslarily to sash prodactes 
a erain end live etock.s 411 of the intelligesoe of the 
oantry - ad the die mop of eee ee ee in thie 
ing — e active J ad gies oF henge ery ae i 
Ae Ray ® Las | 


po have rdoas than the a baeaeien: ‘hioh aereniiy — : 
«Suite ig | the eollectiva sens of ali? 4 negative anawer | 
‘net be given ta these queutions. The moet 4i serderiy ee 
market ing we have ever hed was regalated marketing, regu- 
leted by @ omell groap. oc an and not by the judgment ané 
sate - elie 


ai | a eibclinis branry 27 19% 
{he tational’ piaiiein. el Danian 


inoate +o the ievigaivaral ‘iavevesta, grtee fh a 
they are seemingly diseonneeted, wae pre et ae ahet jl 
ere ore oo greatly interested in the mutional defense aa 
any other oleae of eitisens sap the ,belient point of the 
sddresa of peroneal of Wer Veeke. "The farver, ef woll ae | 
any other citizen,” he gaid, “should leern that the potions 
deferee ie nro abetrnet theory evoked by 6 olaay foreign 7 
his own intereste, bat « duty aoamon to eli of ao." ae 
The ieportanve of @ serchant marine 16 the former wae | 
 @aphaedt wed. by Secretary of the Yavy Jenby, Be suid auch a 
marine is nesessary if the fgrigaitarist hopes to be suce 
eonafal in the eommerqial eompatition which the nations of — 
Sarepe will mage when gondi tions there hava been regtored 
tO normed. | : 
Snrellment ef all aiieng in the United States, in ee 
order that the Government gen effielentiy ela in Americaniz= 
ing them, wat advocated by Seoretary of Labor Davie, who = = | 
pn ditties he 19 now rafting a b111 for presentation to 
Congreae to provide for “seleetive immigration.” He geld 
#11 eliene, adalte as well ee children, should be compelled — 
to be e@ageted in onglich langunge saciaaaiataatde (Prowe,2ebelTs) — 
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aoaakak prough' oe | 
pA. Lovers Wsikie @ scppiy of =h 47,498,000 bas. sompared 
with 41,278 base year. wheat, 4 hie supply of corn, 

GY OO cr, caiel with 49,897,000 bag. last year. 
thieage Mey ry lower at $2.17 1/4; Chicage wey sorn 


losing a0 POO in Chicago eagh uarket: Bo. 2 red 
* wheat i054; Foe & . winter wheat (1.183 Ho. 2 
wixed eorn “7043 fe. & yollow ae 7327; Mo. & white cate 
ee ag term price of No. & mixed corn in Central 
we 
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Par 100 lbs 
BR to @ fiel6 rouching (1.86 in Philadelphia, 6 to 78¢ rset Ol|| 
“Bee York Baldwin apples €5 to €6.50 per bbl. leading aaa | 
@leweatern yellow onions £2.78 te (5 per 100 1b, seek 
£325 ¢ atone. Fierlds pointed type cabbere £098 
or 1 1/f bus hamper. Fexes Viet stock, carlet te 
+50 to Be! ton balk im St.ionis, Vleride head lete 
8460 per 11/2 ta. ha in Hew York and ie 
~elifornia p nowtdy 11 ly oS to (80 per 


3 oe Last bulk of 8 L7e% -SeL5; beef atcers ateniy 
- gher &t $6.55 to (11,50; veal esives 60% lower at 
» | pte my tins; butcher cowe and heifers £4.40 te 610.00; 
= * steers rong to 25¢ higher at $5.86 to (6.25; fet 
i. se $6.00 to 3 88.78 
& Hew York abd roand white potatecs $1.35 te $1.50 
zz + sastern markets. Forthern Sound Fhites mostly 


- Again ag Theos’ o6y @pinech weatiy (1 to (1.85. per taghel Te 
yeh basket, reaching 91.85 to .1.50 Gineinrati. Florida 
. “@elden self-tlenching and French Strain eeler7 sostly 
es e886 to £3 por 10 inch erate resohing (3.25 in persons 
ae | Sliosing Peet bos VE Score batter: Few Lady Sf 1/8¢3 if 
_ Pe edelphia 52 1/f¢; Boston 52¢; Chicago 52 1/z¢. ie 
‘yy Bis spot cotton up 18 pointe, eiesiag ot £9.67¢ per ib. 
> Sew York Merch fatare contraceta ap 10 pointe, ciozing at | 
oad Beers ‘(Prepered by Bar. of Agric. oon.) 


ib 8 es and avers ge daetrists PobelG, Pebeé, PabekG,i9kS . : 
Bee. 20 Industri 108.40 102.86 64.58 
| 20 Bele stooks 89.76 90.20 76.52 
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il Credits . - Parm oredits leg tee was Side-tracked yes- 
lation  terday in the House for 1 & ‘eonference report on the 

| | netional bank tax bill, bat Republican managers gave 

i essurance that it would be calied up to-day, and if 

sible pressed to @ vote at a single session. (Press, Feb. 28.) 


ghts and Measures Phe Benete Committee on Agriculiure and Forestry _ ey 

Legislation February 27 favorably reported a bill to establish ef 

the standard of weights and measures for wheat-mill ie 
and corn-mill products. (Press, Feb. 28.) 


ber Conference A movement was launched in Washington February 27 _ 
| et ea meeting of several hundred American rubber, auto~ 
mobile and eecessory manufacturers, ander the leader- § 
of Harvey 8S. Firestone, for a protest by manufacturers of rubber ee 
ducts in the United States, Great Britain and other countries to the — 
tish Government against restrictions on rabber exportation from the | 
itish colonies. The conference authowized Kr.Firestone, who acted as its | 
rman, to appoint a committee to cooperate with rubber makers in Great | 
tain and elsewhere in the protest end to teke appropriate steps toward i 
fining the repeal of the restrictive laws. It was also resoived to co- i 
rate with the Departments of Agriculture and Commerce for the building 
of an Amorican rubber Bags ge industry, with a view to making this _ 
intry, which ee nad eae e bulk of the world's supply of raw rubber, 
ependent of the Britieh controi-ever the present world supply. A reso- 
tion indorsed the proposed legislation now before Congress calling for 
‘eppropriation of $600,000 for investigations end experimentations to 
ablish new sources of supply of rubber, sisal, nitrates ani other prod- | 
6 largely consumed in this country, and provided for the appointment of 
lommittee of five to cooperate with the Govermment in the event of the 
Bage of such legislation. Mr. iMrestone told those present thet the V0 
ference had not been called to antagonize Great Britain, but to protest | | 
‘inst the methods employed by ea "small coterie of British sherehoiders | 
piantation interests" in forcing legislation which increased their 
fits at the expense of the American and other manufacturers. Secre- ; 
ty Wallace outlined the plans of the Demrtment of Agriculture for ex- t 
fimentation with rabber=producing plents in the United States, which, uF 
predicted, wonld come. He thought there was as much prospect of develop: 
an Americen rubber industry as there was of the sugar beet industry 2 
undred years ago. (Press, ¥eb. 28.) 
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ber Legislation ‘An Associeted Press dispatch from Manile to 
Menila 
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the press to-dey states that all the bilis to amend 

the lend laws for the purpose of encouraging rubber 

growing in the Philippines failed of passage February 

27. ; 
a 


hus Legislation. Chairmen Medden, of the House Committee on Ap- 
: propriations, reported the $240 annual bonus resola- 
tion, carrying & total of $35,799,753. (Press, Feb. 28.) 
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.  #rank G. Carpenter is the suther of « lengthy arti- 
ole on sgricultare in benmerk, in The Yeshington star for 
Februsry 25. In this he seys: “ve bow down te the labor 
Gnione Denmark does not bow down to the farmer, for the 
farmer is bonwarke ie anion is etrenger than eny labor 
organisation ef oar eoantry or England. There is no lend 
in the world eo built up on egrienlture as this; and none 
in which the selenee and ethics of farming heve so firm a 
foundation. The poople worghip three coda. s+. They worship 
the gow. They bow down also to the hens «es The third and ie 
last god ia the pig, a Yorkshire of the beeen variety; for | 
it ie hie atreak of lean end streak of fat, prodaced larce- 
iy from the akinmed milk of the cow, that bring much of the 
money which supports the enews. The ehief tawinese of ben- | 
mark ia reieing beeon and batter end egeae These are the 
threes money crops of the country and they provide the mnin 
nt te of the people. They bring in annasily hundreds of 
| tiil.ions of deliara, end from iingland elene least yoar Ben- 
i werk received thirty-eicht million dollars for basen, forty. 
-_ “miiiien dollars for butter end thirty-five miliion doliare 
oe for ea@g8. The land, in fset, is one great fectory devoted 
4 4 to tarning out these three specini prodwta. The factory | 
ca | has more than a quarter of # million owners, esch of whom lie 
— | rons e little branch independent of the others end sil ure = 
a joined together in four thousand cooperative egencies end 
ia | other cooperative societies, the whole being better orman- | 
| @ ised than any eyetem of chain atores in the United States. 
Ry thie I sean thet every farm ie a plant thet works se~ a 
eording to reales made by the fermert themselves, baying and _ 
| ane peng es aombinetion, with auch commen standards of 
progaction thet e11 of the outpat is ecusiliy good, and, in 
ne gt opersting ne though the vhole esantry were & single 
@ 26PRs 


| The Journal of Vowuerse for february 27 seys in an 
editorial: "oraectisally e11 the nations of the world hare i ‘| 
been eontrelied by an econonle mationsligm that hae rarely — 

boen e¢gueled, and never earpeagse@, in all history. Take the — 
teriffe of ihe peat few yeara as an examples There never  # | 
hes been euch a saturnelie of ‘protection’ os that with t 
whieh the world is cursed to-day. In a goed meny cases mea 
expert duties vie with tariffs as means by which artifieial 
national adventage is soughtse Central and Soatheustern ig 
i 


aioe 
ie 


Saropean States are particularly eddieted to this form of 
national aggrandisement. Trade between the sundry smell = 
sucoesaion states ie said te be al] but impowsible ta many = 
gauge beeange of the ettempta of esch to gain adrentage 
over the others by oceans of export duties. in the narrog- 
eat sense theee sesaures sre eonetimes sugcessfal, bat ee 
often thay sre not and, st. ell events, the demmge to whole= .— 
gone end profitable intermmtional trede fer catweicha ony 
advantages of a technical eort thet mey flow from them. But 
not nearly the whole story has yet been told. There is | 


italy striving grimly to muintain its exclusive eontrol of : 
Piume end thus ext her rival, Jageo-Slavia, off from access | 


wis EAA a Z es 


$6. the Adriotio. the pri'td oh lilies t. detain geod money; 
in see of meena af rendering herself ‘independent’ of — 
this sountry for her say ply of riw cotton. Gur oen Lepart- | 
ment of Commerce is asking for fande wherewith to giscover ‘ 
& method or sethods of freaing aa from the ‘domination’ of i 
the Sritieh in the matcer of rev rabber, end sissl, and a ee 
Other commeditics have beonm mentioned in the sane connec tia 1, 
if every netion on the globe were to find some neane of y i 
rendering iteelf ‘independent’ of every nation in res; +. a a 
! 


to ita rew meterieals, ani finished goods, teo, as to that 
matter, end in ac doing added heavily to their Bosto in 
terms of hamen inbor, who mould gain thereby?" 


yi fhe Wall Street Joarre2 a February £7 saya in un 
editorial: “in the yoor 1922, 34,000 omen and boys in 
New York State left their farm hone to g¢0k wealth, feme 
a 0p nea in in the cities, in the same time about inl 
n0G wen in thig Stete left the cities and wont mek te. 
work on the farne for @ualler waces end more foods Phen ey 
one man goes from city to country to take the place eof 
four who have left the ferm for the factory, 16 can de. hh 
@een how repidiy conditions are changing in the “eatern ee 
States. Stotiaties sompilea by the New York State bepart- ae 
ment of Zerma and gages ahow that in four yeare the ferme 
of thie State have lost 123,000 male workers to the cities i | 
ond received beck bat 49,003, The same staetiatios show = | 
that the movewont from ferme to cities leat yeur wee the | 
dergeat of any of the four. in feet, the resord of 19fe { i 
hes been exeeoded bet once == in i917 == when under the Whee | 
erge of wor, senafsoterere in the iehor merket were dike  — 
@xeited bidders st an saction Sele. es. The effect on ferm 
predaction may not be noticed thie year, but over a courwe —— 
_@f yoare 14 must make iteolf felt in leesened outpet and le 
higher prices. ‘orn, whegt and meat eome from the Central 
Yeet, bat Hew York State's faraa heve each te do wi th 
feeding itm poopiese eee Taking lsbor from the ferea wilh 
work @ gradual redaction in ser¢ege, bat  etili greeter ie 
one in production per core, gateed by lows in woil improve- 
geet and lenvered eultivetion. The tendesery away from the — 
ferns le not peouiier to few York alone, ont eli the people 
mney pay in increased gost of Living.” 1h 


fhe losa Jomestead for February 22 says in in an odi- 

torial om stoekholders in fetoral lend banks: "i da not 
believe that to give the feemckemx formers more voloe in 
the monagement of theese farm loan berke would Geatroy gone ; | 
fidense or lessen efficlerey, a9 @ome opponents of the an 
plan here suggested. There ie ro reason why farmers can 
not supp gepable directors “"? ep oe a ger hws ais be | 
 paeeese fa gine gs ttn. eno 
borne 13 a ee bagk Sra we @ no requirement that 
they select forcers. They moy, if they deem it wise and . 
expodient, choose otherea to represent theme I do not, 
however, see ony necessity for sagh action. Farmers are . | 
competent to eleet directors for en organization created ae 
end established for their benefite inetend ef lessening the | 
efficiency of the system, 1 believe thet more farmer vet 
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Fixing 


eon airestors 7 1d speed up basiness. see i ee in favor of 


iving farmers more voloe in their own benks, tat in H | 
saying thie I wish to seke it plain thet even ander the , | 
Baer ayetem 1 regurd these federel lend tenke az & God- ~ ||, 
send.“ | | 


Sustrelien end Cansdien exporters are supplying most of | it ‘a 
the Orientel market. Canadien wheat exported from VYan- wh 


pr. : 
of chest remain in werehousestribatary to Portland for 
export or fer flour manafsecture.” 


George Bishop says in the Oxlehoma farmer for Pebru= - | 
@ry £25: “Sat of the Zect end condition thet farmers have AL | 
too mach to sell comes the present agitetion for a Serern- 
meant Agrees of « fair price to farmere for all products _ 
Of whieh there is an export surplus. the theory is that in 
order to even things up, the Eetionsi Government should — 2a 
pey farmers, et their home carket, 6 price for these export 
eter den thet #ili eneble the farmer buy o@ much with a ‘i ae | 
iiaP coming from the esie of eo baghel of wheat or « * Yo ae | 
of eotton, &e he could bay beek in 1913. The Goremmen | ve 
then le to sell the expert ourplae for whet it will bring Pp 
on the world merzeta ond absorb the loss, if any, thre a4 
taxetion on the people ass « whole. The sehese probably is 
impreotisstle. Bat it 1a a beautifal theory, «nd undoabted- 
ly is ee feir es some of the iews which now provide ‘bagi- | i 
ness and industry’ with a protection giving thes profit at - 
egricaltare's expense.” 


Merketing of California raising in Jepan hee daring ‘p 
1922 reached the proportion of a $750,000 piese of mer- 
ehendising. Sill the Japanese teceme & Eation of reigin=- | 
esters with en ennaal per capita consumption ef ssieins 

@el te that of Americans and certain Aarepean peoples 

f soee 10 pounds per person, or ie reisin eating oniy & 
fea with the depenese which wili die out within a couple 
of years? The enewere to thie qaestion vary rediceily. 
fhe import liste at Yokoham: show thet California réisins 
are being brought inte Japan by slmcat every trans-"acific 
liner thet srrivee from San Frencieeo. Some of these ship- 
ments ran into thoussnds of cxzees. Saring 1982, in feet, 
approximately £,000 tons of raisins heve been brought te 

| ena pieced on sale in fruit stores end sonfectionary 
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shops ell over the country, even in the srmii rilleges. 
thie representa two and one-half times the eonsumption of Let 
reigins by Jap any previous calenésr yeer, and the 


| spanese for : 
gentative of the cempeny doing the largest share of ; oi 

thie besiness says that the import by his concern will egesin [f 
deuble during 1023. (frens-“acific,ickyo, for vodembe >) i 
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. Lowry a Saye in an mAsele ¢ on “Stervin mae ie" 
in the” Monilaser iia Ledger for Pebraary 27: "one Americans Ce 
in Russia heave done and are doing their work onder the att 
shedow of & Gov arma nt #0 inhamane that at thie moment it — | 
fe exporting food from sterring poople in order thet it. | 

may reeeive in retarn se chinery and rewvateriels for the 9 

economic imprevenernt of the eurvirorgs, A gore cold-bisedediy | 

cruel sotion is not recoréed in the histery of any nation. ii 

6 thie poliey of « ‘time fo0dstar’ endares the Soviets 
become direstly respons ble for every Rsaasian who sterves al 
to death. Sefore we stepped sending srein to Russie and when” | \ 
the Soviets atarted exporting we autualiy foced the proapeet, ey 

when 4 ghip arrived from Amerios losied with cheat fron the f 

Riesieeiopi VYaliey, of finding the slevaters oni the wére- al | 

heeses at the Ruaeian port filled with vrain outeard boand. 4 

ree ‘this condition been allowed to eome shout, wheet hanled 

§,000 miles to feed starving Anselans would hove been treng-— i. 
over the idemtiae] reutes end in the identical eare 
that had ae a the Rusefan whest from the femine-stricken 
interior. tragic joat was s Oaly averted when we epee 

exporting araine" il 
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ont of we the Yemen nie a yet Yebranry 24 seye in an oti tertade| a ii 
eitere * fh yendaet tite lene éeserved of the yvelaable wrk of secion- Jie i 
ey in the Sones bi fhe ie atetes Svresoenas uti, Mi at 
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in ite itnee oF vecdarah cal Sanaernueten then “in tha Loti LS 
tary branches. Yet mon in the depertmerts of pesce sre =| 
aguslly contributing to the octasl material wealth of the oe 
Nation, end life ie often ricked in these services, 160s 
fhe bill mentioned givas only piecemeal relief. It ie to 
be hoped thet « comprehensive plan of reoonstrauction of | 
Sovernnent deperteents and the recleseifieation ef the 
aivil sertiee with sdjavtmerts of seieries, eo long Gis- | 

_@opeed, wili toke place before many Congresses Gone and 058 54 

Bhe Federal wo a pe il! las a this bill ie e 
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2 The Pacifico Dairy Review for Febvruary 15 seye: 80m 
another page of thio isane of the Review is o report of a 
meeting of representatives of the dairy breed record age» 
geelations, held in Weehington, which It ie hoped every 


breeder af vom aienes. Sahay Sores will read. in our — 
the Chie? of 


et Slaten beiry” Div: r on, © * fit tox z new milestone Me bl 
our breeders af the deiry enttle Sonetinne industry, ne ee Bt 
ders abeor’ the spirit of the mootinge® ae 
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ee 27: wheat firm from the stert with Jaly in lesd 
on dry wensnee news from Yeeterm Eengag. Some export bavinmess ,) 
under way in wheat end corn but foreien inguiry not arzent. | 
corn t estrone with wheat. ot a 5 hg +s B chicago. 
cash mirkets Bos. & red winter whest ¢ Se. £ hard wine 
ter wheat (1.17; Fo. & — corn 74¢; oe & yellow corn 
747; BO. & white sete 4376 Ave ferm pricee: BO. & fie 
mixed ecrn in Sentrei Lowa 6&9 feet Hee & herd winter sheet q Be: 
in central conses si 98; No. 2 dark northern whest in Central 


Herth Dakota $39 TOS ER ee wae : 

¢ then on @ average of <1) = 
steers Strong 40 1 to 87 higher, better gredes showing moat ie | 
5G¥ ENCE. Sateher eows oné heifers fully etoady; Sg Radel a 


lowers Yat wobled laubs woak to 1i¢ lower, other classes . . 
@beoat stoedy. Chicngo prizes: Hors, balk of geles 77.75 to 
#8235; mediam and goed beef ateera (6.40 to $10.25; bateher ‘ a 
eows uné heitera 06060 to 910.00 feeder steers 16.85 to 
$0.85; fet Jems (15.80 to 515.80; yearlings ©9.75 to £1875. , Tie | 
sestern whel 9 tresh mest Stadt. rig rade ee | 


: pete: Beef (13.80 to £14.50; veal 200 to O; lamb 
|. oe $23.00 to ($26.90; light pork loing $16.00 to 17.00. 
 — New York stécked round white potatoes $1.40 to ©2650 


mee eongeming centers; e4es0"to to £40? Sebabe Floride pointed 

4 type cabbage faces to §8 per 1 1/f ba. hamper eeetern — 
marketae New York Senigh mostly |50 to 255, tep ef 970 in 
‘Fittebergh. Texas iareoy spinach 90¢ te 91.25 par bu. basket 

ne eenters. Florids heed iettuse $5.26 to 23.50 per 


ii hamper in Sew York. ®alifornis laebere. mostly °3 
S025 per crate aldwestern markets, (3.50 to °4 in few 


Spot go ace lad aivenced ateat 36 scints, olesing 

pez ats Y lbe Bow York Merch fatare eontrects ad- 
bites | Se. tite eloeing st 30.06¢. (Prepered by Bor. of 
dgrie 2eens) 


tri sie ard. average @iesing rage Feb. 27, Bebe 26, Pebs27, 1922 
3. indastrii 152.79 102.40 85.46 
BO fake. peste 69.55 $69.76 78.66 
(sass at. sbi Pebe 28.) . 
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